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chiding wages and baiefits. Tic 
. DETROIT ~ The United Auto UAW reportedly sought an in- 
Wtxkers union readied a tentative crease to $28. 

ssjaiiiScS: 

#si=s 

— .' ~ ... The sources said General Motors 

U-S- .hrfk&H* had its biggest has agreed to increase base wages 




gain since April. Page 13. 


by 3 Vi percent in the first year of 


The dollar fell as a U.S. bank ent the contract, 2Vi percent in the sec- 


ta key lending rate. Page 13. on d^carand another 2Vi percent in 

The nnkm 


tamed job security provisions un- 


precedented in the auto industry plants Sept. 14 w] 
and a GM spokesman predicted tract expired. The 
the would be adopted by 16 factories and 

t *The UAW. president, Owen (Coatimiedoni 

Bidser, said strikers were being 

asked to return to work immediate- 

ty and predicted that General Mo- T 7 Cf 1| > 

tors wm±m would ratify the three- f wi 

year accord. He called the pact a J 

historic document and said it n T . 


The unkm bqan striking GM 
plants Sept 14 when the old con- 
tract expired. The strikes spread to 
16 factories and were reportedly 








Beirut Toil Lowered; 
Search at Annex Ends 


The Assort# fed Pnss 

BEIRUT — At least right per- 
sons died in Thursday's bombing 


find any pan of." The blast injured the man and he slumped over the 
the U.S. ambassador. Reginald wheel before the bomb went off. 


■ Correspondent Freed 
• Jonathan Wright, a Reulers cor- 
respondent who disappeared Aug. 
29 in Lebanon, was released un- 
harmed Friday. Reuters reported 
from Beirut. Mr. Wright. 30. a Brit- 
on. said he had not been able to 
identify his captors. 


would provide job security and 
wage increases for the 350.000 
UAW members at GM, the world's 
In yct automaker . 


(Continued on Page 17, CoL 5) Lebanese troops moving the coffin of an American victim of tbe bombing to a helicopter. 

U.S. Military Budget Compromise Set U.S. Report 

By Jonathan Fuerbringer suppose that the people in the Sea- reace of Defense Secretary Caspar fYn T T|\| 

New York Times Service ate think it’s a victory on their W. Weinberger and the president "R U± xJ-ikJvaVF 

side:” 


sons died in Thursday's bombing Bartholomew, and Ambassador g Correspondent Freed 

S IIS ' neillKr *' ■ Jonathan Wrighu a Rauers cor 

Beirut, a U.S. official said Friday y- respondent who disappeared Aug 

a ^ ttr », , if SC kl. 4 ^ 0r ^ trS ^ Speaking to the NBC television 29 in Lebanon, was released un 

search lor bodies. network. Mr. Bartholomew said the harmed Friday. Reuters reporter 

Lebanese officials gave higher bomber zigzagged through anti-ve- from Beirut. Mr. Wright. 30. a Brit- 
figures, but all were much lower hide barricades after snooting a on. said he had not been able tt 
than the toll ca 23 given by Leba- Lebanese guard. Guards fired at identify his captors, 
nese authorities shortly after the 

bombing. A Lebanese military in- -j • Cl • 

Improvements m Security 

coroners' reports, was 12 dead and -* •' 

"■SStoJSSU, RyU.S. Were Incomplete 

only eight persons were killed and •/ J. 

^ wernnd^. ^liCT. r^rts g Fred Hiact bombings of U.S. installations in 

had said that 23 persons had been , £ , „„ . . Beirut After nansinp ihe firci 

killed and 60 hurL . ^ Bob Wocxiward 

The explosives were set off out- . .. weave past four co ncrrtc bani- 

side the annex in Oakar. a Beirut WASHINGTON — A suicide ^ dss ^^0 a straighi 

suburb, when the driver of a van bomber was able to (hive a van strelch of road lhal bf0u ^ t u ^ 
carrying them got past guards. Re- within 20 feet of the U.S. Embassy K lo ^ emDa ssv annex^oor 
spon ability for the bombing was annex near Beirut on Thursday be- ‘ would ^ lhal 
claimed by Islamic Jihad, a group cause security improvements had *s for the embassv unner were 
that crfficials know little about. The not been completed and the driver jj CO mDleted or were not fullv 
driver of the van died in the blast, appears to have used diplomatic 


Improvements in Security 
By U.S. Were Incomplete 


By Fred Hiact 
and Bob Woodward 

H 'ashingron Post Service 


bombings of U.S. installations in 
Beirut. After passing the first 
checkpoint, the van Had only to 
weave past four concrete bani- 


WASHINGTON - A suicide ^ Wore V^ r s tr7ght 

a K Van stretch of road that brought it neaj- 
wiihin 20 feel of the LFS. Embassy t> lo Ote embassj- annexW 


By Jonathan Fuerbringer 

New York Times Service 

WASHINGTON — Congressio- 
nal leaders and the White House 


■ _ , ... ■ • The White House had originally /’i • 

Mr. Baker did not dedarc vie- asked for 40 new MX missiles with- LiTltlClZeS 

ru for Canqfa DatuihhMno At Ihe • .• . . . j .1 . 


■ Few details erf the pact weredis- have reached a enmprrHTw on the kajf for Senat e Rcpubhcaasor the out any restrictions and then 
dosed. The nnkm said they would military budget thar would delay While House. When asked if they agreed to the Senate approval of 21 

L. 1^ ntul. (n l««l ..... 1 F . .f rnnl- s “4wl1 vlrini. ailt» tn Mr . _-l *.1 ■ !■ T 


be revealed next wedt to local any vote on production of addi- took a “rijdladang,” an aide to Mr. 
union leaden before a ratification bonal MX mi«ii« until next year S**?* *“*» *»'t agree at all," 

.vote by the members. and would set military snendtns fnr ad d ing that tbe Republicans “got a 


and would set military speeding for adding that tbe Republi 


Unkm officials said the settle- 1985 at S292.9 bOHon, an increase Uttle bit 111016 mone y- 


missiles without restrictions. In tbe 
deficit-reduction package that Mr. 
Reagan and the Senate leadership 
accepted last spring, tbe While 


meat will provide a base for the of about 5 percent after inflation “The White House is pleased House agreed - to a 7.8-pt 


union in negotiations with the Ford The cotnprom 
Motor Co. and Chrysler Corp. both the House s 
General Motors currently pays twice next April 
its workers about $23 an hour, in- ahead with MX 1 


The compromise would require with the cot 
both the House and Senate to vole official said, 
twice ng«t April on whether to go tbe confereiK 


crease in military 
fiscal year year 19 


ry spending 
1985, which 


IX production. Oppo- __ 

oenls of the MX need to win only bill to the White House" before crease. . power is conceutmted in ih 

one of the vote in either branch to Congress adjourns early next The House had voted for a 3.5- of the director-general, / 
block further production, while the month. percent inc rea se in the mili tary Mahtar M'Bow of Senegal. 

Reagan administration and MX The agreement on the military budget for 1985 and just 15 new The still-confidential rep 


the conference committee can tned Oct. I, down from the president’s 


M’Bow’s Role 


By Paul Lewis 

New York Times Service 

PARIS — A six-month U.S. in- 
quiry into UNESCO has drawn a 
picture of a highly centralized, bad- 


soou so tint they can said a initial request for a 13-percent in- ly man aged organization where 


to the White House" before crease. 


power is concentrated in tbe han«i< 


INSIDE 

■ West Bank Arabs and Jewish 
settlers both are critical of Isra- 
el's new government. Page 2. 

■ Hmong inxuBgrants in Phila- 
delphia are moving a second 
time after harassment. Page 3. 

ARTS/LEISURE 

■ George Segal, tbe. sculp tor, . 
fries to bring his private visions 
to the public arena. Page T.' 

SPECIAL REPORT 

■ The NhnGc countries are ex- 

periencing a brisk economic up- 
turn. Page 9. 

MONDAY 

In the third of 10 articles. Hen- 
ry A. Kissinger foresees a Soviet 
peace offensive centered on the 
dem i lit ariz ation of space, and 
discusses the best U.S. re- 
sponse. 


The House had voted for a 3 J- of the director-general. Amadou 


ciaunea Dy isiamic Jinau. a grtuip uuf-iurautua ilou . f rtnha«v -inn« avre 

that crfficials know little about. The not been completed and the driver j\ comoleted or were not fullv 
driver of the van died in the blast, appears 10 have used diplomatic ; mD i em Sii |j House 
IRicbard W. Murphi-. assistant lic^se plates, officials said here S L 
secretary of state for Mideast af- Th l!?^? s 5L a {“ cx J as 9. a ^ gb ' “Whv the\- were able to get in there, 
fairs, arrived Friday night in Beirut 1 can't understand. It looks Like a 

to investigate the attack, Reuters of against it and plots that ^ happened to our 241 

reported. Mr. Murphy, who heads wcre d.scovered recently and ^ m ***** 

a special right-member mvestiga- 10 US ’ mtcUl ' Those marines were kiUed Oct. 

Uv . e te ^ amon8 -,v l fe Se ^r officials said that an outer whetl a <lriver of a cariv- 

things he would “discuss with the Bul °” ,c,aJ ? sa,d ma t an outer ■ crashed il into the 

vent such lerrcmsi am recumn^ 1 S keepntg unit. At the same liitTtt 

In Washington, SaiatOT Qiarles Kkd' l^cUM 1 ^ iljiS ^ ^eneb troops were killed by an- 
il Percy. Rqmbhcan of Uhnois, Thev ffvS other suicide A Penta- 

chairman of the Senate Foragn Re- to- &°n fact-finding commission later 

lauons Committee, ordered a com- becaiL of its Dutch dido- ^ marines for not hav- 

mittee invesligauon of the bomb- 01 ,ls Uutctl big provided lighter security, par- 

'Vu. S . E mb^' s dc Dul ,cW H-J& Emb^^nonh- **£*£~; 


marines. 

Those marines were killed Oct. 
23, when a driver of a truck carry- 
ing explosives crashed it into the 
headquarters of a marine peace- 


ing provided lighter security. 


llie u.s. Embassy's dcpuLy chief teuoyed .he old U.S. Embassy 

'£?!* cuSLSuLZXtadhS “ d ““ 63 ^p fc »" “ April 


The JS. Embassy annex nonh- S2i»V 1 b S*f 


supporters need to win all four budget still has to be approved by 

votes if additional missiles are to be both the House and Senate, but by both branches necessary next 
produced aides to the leadership on both year to go ahead with production. 

According to Democrats, the sides said Thursday that they ex- The aanserf mmHIn. forth* 
compromise would allow for the peeled this to be done. The settle- JSJ5SSS35S2J.55 
production of 15 new missiles if merit is a*o expected to open the 

supporters win next year’s vote, way for Congress ito vote 001 other ^ oriStli^HaiL^fiLS 
Last year. Congress put im the appfOjyatKins tells and a budget ^^57 bSh^a^t^ &S 
money for production of 21 mis- resohmonbeftwea^ouininenL . level was S299 billion, 
sales. . Mr. Baker and Mr. (TNpiTI, ac- ' 

House Speaker Thomas P. cordioR to thrirstafiA^greSoniy ^ Unda^ogreawrnL S2J W- 
CntdR Jr,..Dem6cra£--Of Massa- qo theMX aridthe^aSy^ijn^ ^ be for the MX, with $1 . 
chusptts, and 'the • Senate" mqority- - miauat -Bur ; they rfso- -discussed . - «peadihir» 
leader, Howard H. Baker Jr^ Re- several other issues, which' tb£? ex- production.. Tce-5 1-5 billion aliot- 
pubhean of Tennessee, and tbe pert to be worked out m the confer- to actual production and de- 

White House reached agreement mce mi the military authorization ployment touW not be available 
Thursday after a long deadlock, bUL These include two rests erf anti- ““Jf 85 ““ the Senate 

which held up action not only on satellite weapons and a report from ea ™ vole d twice to release it 
the military budget but also on the thePenatgcra on howto distinguish Both the votes on tbe MX are 
overall budget resolution. between sea-launched cruise mis- supposed to come before the Easter 

The agreement appeared to be a sites with mid without nuclear war- recess and within a few days of 
major victory for House Dodo- beads. With the agreement for the each other. The first would be on a 
crats and opponents of the MX. study, there would be no intemip- resolution of approval of the MX 
After the announcement, Mr. lion of production or deployment authorization. Toe second would 


budget 

missiles 


iaL the search for victims was over, 

report was “We have accounted for all Ameri- 


vmuuou puuuuinwu nuvr uuu ■ 

hired and trained after a contingent ,as ‘y ear 


Last year. Congress put im the 
money for production of 21 mis- 
siles. 

House Speaker Thomas P. 
0*Nrifl Jr- . Demdcrat-rf Massa- 


was S285.7 bfflion and tbe Senate 
level was $299 billion. 

• Under the agreement. $2.5 bil- 
-Bbn wouH be for the MX, with $1. 


01 iw aao jusi u new 1 oe suii-wiuiucuuaj repoa was - we nave accounted lor ail Amen- . ° ■ Rm ih»* q»aic nenanmMi 

with one affirmative vote prepared this summer by the Gen- cans and foreign service nationals," ? f , 90 n ^ a, ^, es Wlthdr ^p “ spokesman jnhn Huehi^ said the 

branches necessary next era! Accounting Office, die investi- he said. “AH we are doing now is W ^ Jf ** be- ertrt^h^same 

jo ahead with production, gative arm of the U.S. Congress. removing classified material for the 10 ^ of 0 r a —jij^ in 

The inquiry began after the sake of recurity ” «imnn.m* h«., w nlB- kmd or barriers that a military re- 

united States said it would with- Mr I vne nut 


embassy compounds. h«ygiiq» offi- 01 namers uiai 
rials detenmned that conditions stallation might use. 


United States said it would with- Mr. Lyne put the U.S. casualties fcT|l«3wrf AmeriSns had “One thing you have to remem- 
SltoS StojfeSdtg improvedji Stale Depanmenl offi- ter is U>ix ix emtoy. Il k 


Educational Scientific and Cultur- 
al Organization unless il tightened 


ously enough to be hospitalized. 
Tbe Pentagon identified the 


rial said Thursday. 

U.S. officials defended the secu- 


not a military compound or a mili- 
tary barracks or a fort." he said. 


ement, cut spending and , - U.S. officials defended the secu- “*■ 

supSrting wto?ri>oS ?? rity a. the bombed embassy annex ■ 


ceased supporting what it consid- office7 Kenneth V 

ered to be anti-Western causes, in- n°. ne A?r:l 


and said damage an dauuaitte pubtiebu^hhastobeopento 


.We^^Navy^yOffi^ ^dh^veb^arTor^^ thepubhefi’s ^^of the 

chuwtts, and the-Sesaie - mqority^ -pri^ioai^BuUihey also-diaciissed.^ expendtfore^reLned^; jj^i. ~ • ; 1st Qass Michael ,Ray Wap^.-SP, dri ve oil Lhe :o United States on the world. .. 

leader, Howard H. Baker Jr n Re- several otherissuc^whirit they ex- billioa alio:- (a UNESCO spokesman. IMceo both onoassy start memba*.;- the annexT “ Richard W. Murphy, assistant 


[A UNESCO spokesman. DQcq> 
Padgponkar. said Friday the re- 


Anotbcr U.S. official in Beirut 


Bui some members of Congress secretary of slate for Mideast af- 
and others criticized the adminis- ^ a i fS - **0 briefed senators on the 


lease of the study “before it was said rescue workers had “found all and others criticized the adminis- Iairs - **0 bnrfed senators on the 
mad* available to’ UNESCO.” was *** bodies we will find." but that nation for not haring learned more bombing before being dispatched 
“psy chological warfare" aimed at “there are people we're not going to from the two previous suicide- (Continued on Page 2. CoL 5) 
trying to destroy the organization’s 

universal character. The Associat- -*■ ■■ # T*1 ITT 1 • 

Islamic Jihad: Lnanswered Questions 


After the announcement, Mr. lion of production a 
O’Neil] said: “In my opinion, the of the cruise missiles. 
MX will never be deployed. I think The accord was am 
it is a victory for the House. I after Mr. Baker got 


lion of production or deployment authorization. Tbe second would 
of the cruise missiles. . be approval of the release of the 


or the cruise missies. . oe approval ot the retease of the 

The accord was announced only $1.5 billion for production of the 
after Mr. Baker got the concur- missiles in the appropriation bOL 


NATO Chief Raises Toxic Arms Issue 


trying to destroy the organization’s 
universal character. The Associat- 
ed Press reported from Paris. 

[Western news organizations in 
Washington obtained copies of the 
draft report that was submitted this 
week to UNESCO, the State De- 
partment and some congressmen 
for comments to be included in tbe 
final version. 

[Mr. Padgaonkar said both 


volved in obtaining (rucks for the 
bombing and to be tbe active head 


By Richard Harwood Neither the Secret Service nor volved in obtaining trucks for the 
Washington Pea Service ^ State Department would specu- bombing and to be tbe active head 

WASHINGTON — The U.S. late Thursday on the meaning or of a group called the “Hussein Sui- 
Embassy bombing in Beirut Thurs- credibility of this latest threat. But ride Commandos.” 
dav left two troubling Questions: 11 was “° l ignored. Tbe ties between these men. ihe 


final version. day left two troubling questions: 11 was 1101 Dan 5 ignored. The tics between these men, the 

[Mr. Padgaonkar said both • When and where wiH terrorists The second question — theiden- Syrians and the Iranians are the 
UNESCO and the General Ac- in the Middle East next strike tity of Islamic Jihad — is also trou- subject of other reliable intelli- 
coonting Office had decided not to against tbe United Stares? btesome. One theory is that no such gence reports, which have implicat- 

make any comment on the draft • Who or what is tbe Islamic organization exists and that “Is- ed 14 individuals in the Beirut 
report until it had been completed.] Jihad organization that claimed re- lanuc Jihad" is a code name adopt- bombings in 1983. In addition 10 
The Reagan administration had sponsibflity for Thursday’s tragedy — Sheikh Fadlallah and the two Mu- 

urged the Genera] Accounting Of- ^ for the bombings last year of NFWS A1VAV Y5R saris, the 14 include a Syrian Army 

fice to confine itself to reviewing lhe u - s - Embassy and the US. Ma- ngl "‘- colonel, a former security officer 

UNESCO’s administrative prac- nne headquarters in Beirut? edhvv^rin.LCTelenhnn^li^ w hn ’ for ^ Liberation Orga- 

tic^ and to avrid focusing its i in- The make threats o^laii^t fo? 


By Michael Getler 

Washington Post Service 


same responsibility for the use of 
chemical weapons. 

“Today, I do have problems with 


that snch a derision was to be made 
by the British government. 

Britain got rid of its chemical 


United States, coupled a call Fri- General Rogers appeared here at General Rogere strongly suggest- 
day for production of new chemical a press conference linked to the ed that the problem over the use of 
weapons with a warning that the British military's Exercise Lion- chemical weapons lay in the sensi- 
curient rules for their use do not bean, which is part of several tivity of the issue within the alfi- 


place enough responsibility rat po- 
litical authorities. 


heart, which is part of several tivity of the issue within the alB- 
NATO maneuvers this month in ance. 

West Germany. But much of tbe On nuclear weapons, he said, the 
questioning centered on his role as guidance he works under from po- 


, _ questioning centered on rus roie as guidance ne wonts under trom po- 

surpreme commander of North At- litical authorities is that “before 
lanuc Treaty Organization forces you lose the cohesrveness of your 
wrap^s can be ao thonzedforuse on the use ofcbemical weap- defense," whidi means deep dene- 


p ' I p ■ J | li 9c f« f ilUU UU utt UK v/l chemical weap- defense," whidi means deep pene- 
Gen^RogCTssaid that as faras ^ rration at several points by enemy 

Thursday night, the commander forces, “you must request the re- 
SSIiKSSSSSSfjS of the 1st Briti^Corps,_Lieu[enaiit !«* of ooeto -eepoex" from the 



qutry on individuals. Nevertheless, hypothetical The bombing Thurs- 
the report blames the dircctc-r-gen- day followed a telephoned warning 

era! himself for the questionable from Islamic Jihad on Sept. 7 that Others believe that Islamic Jihad 
practices il found at the Paris head- 30 attack on “one of the vital is a distinct terrorist group with 
quarters. American installations in the Mid- links lo both Syria and Iran. There 

. . - „ die East" was imminenL is, however, no irrefutable proof 


quarters. Amencan uut ia n a no ns in me noia- 

In Washinglou, Repraa.UiU.'e dJe A E fS'T -to 

James R ScheuCT, a Democrat of w— 

New Yodt. who negotiated the 


s East" was imminenL is, however, no irrefutable proof 

A week later another caller to that this is so. 

estern news agencies in Beirut Earlier this vear. a team of re- 

Z J .L-. YZL I _ ■ ... _ . _ 


Syrian-controlled Saiqa (Thunder- 
bolt) faction of the PLO and veter- 
ans of other terrorist groups. 

The circumstantial evidence of 
the involvement of these people in 
the bombings of the marine head- 
quarters and the U.S. Embassy was 
substantial, according to the imelli- 


15. trauun ui sevoar pom is uy cocmy n - 1 y>r.. ..... ,1 MJ n 

Thursday nighu the commander forces, “you must request the re- ' j€nerai ttemara w * K °8 ers 


General Mardn Faradale, said that governmen 
to bear f the foil responsibai^ a sddier, yes. I would like to decision” c 


for release of nuclear weapons." 

But he made dear that he wanted 
government officials to have the 


hawe a retaliatory capability" if at- quate time and consultation, 
lacked with chemical weapons. But with chemical weapons. 
But, like other officers, he has said General Rogers said that while 


eminent so that “a determined there were approved release proce- 
jfflon” can be made with ado- dures and “they have assigned me 
ite tinu» and consultation. the responsibilities to ret a liate in 

tut with chemical weapons, kind after chemical weapons are 
oeral Regers said that while (Continued on Page 2, CoL 5) 


agreement under which UNESCO ^ nuc 4 was P 1 * - porters for The Washington Post gance services. But it was insuffi- 

permitted the inauirv said in a tele- LO , stn rf Amt ^ ic ^ n assembled circumstantial evidence cienL according to one ranking in- 

phone interview that the report ° Ues “6 at j- 1 ^. farihnes m Latin linking the marine and embass>’ telligence officer, to make an 

presented “a distiubina picture of Araw 103 •«“9 ■ w a rerer- bombings in Beirut and the VS. ironclad court case and was thus 

an agency which has steadily e ? ce V? "MdentRonald Reagan. Embassy bombing in Kuwait to in sufficient to support retaliatory 

strayed from its original purposes Sf wSUh 0 * 1 You '.8 overo ? r f 0 f both Syria and Iran. smkes. 

and can only be ^afoed as a The link between Iran and the Sheikh Fadlallah, uto is often 

bureaucratic mess." Ui. Embassy bombing in Kuwait ^ed to Islamic Shad in press 

TEe invesligatora do not draw 


ironclad court case and was thus 
insufficient to support retaliatory 
strikes. 


(Continued on Page 2, CoL 4) quarters in BeiruL 


From Hollywood to Politics, Wealthy Friends Managed Reagan’s Finances 


fished by Kuwaiti authorities, terview on tbe subjeetto an Assod- 
Sotne of the terrorists involved in .ated Press reporter in Beirut, Samir 
the operation, as well as tbeir weap- Ghattas. Sheikh Fadlallah insisted 
i~m< entered Kuwait directly from 10 Mr. Ghattas that he had no con- 
trail. U.S. and Israeli intelligence neclions with the violence and said 
sources also believe that the precise he was not convinced that the Is- 
orders to cany out the attack were lanuc Jihad organization actually 


By Charles R. Babcock 

Washington Post Service 

WASHINGTON — The month after he was . 
elected governor of California in 1966, Ronald 
Jtaggn sold his ranch in the hills above Malibu 
Beach to 20th Century-Fox Corp. Mr. Reagan said 
he sold the ranch because he could not afford to 
pay the property taxes with his $44,QQ0-a-year 
state salary. 

The 55-year-old actor- turned-politician made 
about Sl-jUmitlinn profit on the deal which two of 
his fanner movie agents negotiated with the studio. 
That one transaction, rather than his income from 
movies and television, is the basis of his net worth, 
estimated at dose to S3 million. 

A detailed examination of Mr. Reagan’s avail- 
able financial records and interviews with some of 
his advisers show that two other real estate sales 
*bo figured heavily in the accumulation of the 
presideni’s wealth. 

to 1976 he sold another ranch in Riverside 
County for $856,000, more than half a million 
dollars more than he paid for it in 1968. And. in 
1982 he sold his Pacific Palisades home for SI 
trillion, more than $800,000 more than be had put 
mid the house over the years. 

„ hast year, the Reagans reported earning 
5423*000, induding 586,000 in interest and $29,000 
jp dividends from their blind uusl They paid 
$129X00, about 30 percent of their income, in 
federal taxes. 

Mr. Reagan’s tax returns indicate that at the end 


of 1983 the mist totaled about $137 million. Most 
of the income has beat in the form of interest 
rather than stock dividends. 

Over the years a group of wealthy and powerful 
friends such as William A. Wilson, now U.S. am- 
bassador to the Vatican, have guided Mr. Reagan’s 
investments and managed his money. 

His Hollywood agents from MCA Inc. paid 
dose attention to his welfare from Ids earliest days 
in the movies until after be switched to politics. 

MCA's founder, Jules C . Stein, and Mr. Rea- 
gan’s longtime agent, Taft B. Schrdber, both now' 
dead, negotiated tbe sate of the MaEbu ranch to 
Fox in December 1966. Mr. Stein was one of the 
three original managers of a trust set up the same 
month to handle Mr, Reagan's finances. 

And in 1969, Mr. Stan appeared to crane to Mr. 
Reagan’s aid by stepping in to buy the remaining 
land he owned at Malibu for $165,000. Mr. Reagan 
had provisionally used the land to help finance the 
purchase of the ranch in Riverside County, but 
would have had to raise cash for the new ranch if 
the Malibu land had remained unsold. 

The group of California millionaires also hdped 
watch over nis personal finances. 

Mr. Wilson, longtime personal attorney Wiliam 
French Smith, who is now U.S. attorney general, 
along with the late Justin Dart, bead af Dan & 
Kraft, a dairy and packaged foods company, man- 
aged the trust for him in the 1970s. Mr. Wilson also 
negotiated tbe purchase of two randies for Mr. 
Reagan. 


After Mr. Reagan was elected president, Mr. 
Dart and Mr. Smith seL up Mr. Reagan's blind 
trust and selected its manager, whom Mr. Reagan 
never met before.en trusting him with $ 1 .2 million. 

Dus review of Mr. Reagan’s wealth also shows 
that, like many other politicians'. Ins business and 
political careers have complemented each other. 

Part of his job. as the $120,000-a-year host of the 
General Electric Theater television show in the 
1950$ was to lour company factories and give 
speeches to workers. He polished the speaking 
style arid developed some of the pro-business, anti- 
tax views that have been trademarks since. 

When Mr. Reagan returned lo private life in 

1975, after two terms as governor, he again com- 
bined a lucrative business life with poliucal barn- 
storming. And after failing to unseat President 
Gerald R. Ford as the Republican nominee in 

1976, he set up Ctizens for the Republic, the 
prototype of the presidential political action com- 
mittee. The committee paid for his political travels, 
allowing him to make paid appearances for Re- 
publican candidates between speeches before in- 
dustry groups. 

Through the 1940s and 1950s, Mr. Reagan's 
acting career had distinct financial highs and lows. 
In his autobiography. “Where’s the Rest of Me?," 
he described how an MCA agent, Lew R, Vasser- 
man, now the company chairman and a major 
Democratic Party fund-raiser, got him a mQlioa- 
dollar contract after his critically acclaimed role in 
“King’s Row” in 1941. 


But by the early 1950s he had lost top billing and 
went months without a movie part after appearing 
opposite a chimpanzee in “Bedtime for Bonzo." 

By early 1954 parts were so scarce that he 
worked with a Las Vegas nightclub troupe, singing 
and dancing with a quartet called the Continentals 
and groups known as the AdorabeOes and the 
Honey Brothers. 

It was about then that the agent, Mr. Schreiber. 
sold GE on the idea of hiring Mr. Reagan. 

In late 1974, just before he left the governor’s 
office, Mr. R e a gan made one more land purchase. 
Mr. Wilson said Mr. Reagan was visiting his Santa 
Barbara spread one day when he asked, “Can you 
find us a dace in this area?” Die current Reagan 
ranch in the Santa Barbara moun tain*: northwest 
of Los Angeles cost $527,000, less than the price he 
received for the sale of his Rivoside property. 

When Mr. Reagan returned to private life in 
1975, he and Peter Hannaford, his public affaire 
adviser during his last term as governor, and Mi- 
chael K. Denver, tbe chief administrative Tid e. 
went into business together. Mr. Reagan gave 
syndicated radio commentaries, wrote newspaper 
columns and went on tbe lecture circuit. 

When he ran a gai n s t President Jimmy Carter in 
1980, Mr. Reagan’s trustees sold his stocks and put 
the proceeds, 5740,000, into certificate of deposit. 
When he was elected president they put that mon- 
ey into a blind trust administered by Raymond J. 
Armstrong, who said in a recent interview be still 
has not met the president. 


delivered by a courier from Iran. «isl^ 

Following tbe capture of those in- “As an organization." he said. 


volved in the bombing. Tehran ra- “we could not discover even 1 per- 
dio repeatedly demanded their re- cent that it exists. It may represent 
lease and thrcuened Kuwait with only one thing. Il may represent 
retaliation if they were tried and several structures using it as a cov- 


puttished. 

The Kuwaiti investigation also 
revealed that the bomber who died 
in the embassy attack was a mem- 
ber of an Islamic sect, AJ Dawa. 
which is based in Iran and which 
has been linked — again, circum- 
stantially — to the bombing of the 
marine headquarters in BeiruL 

This connection centers on 


several structures using it as a cov- 
er. They could be Islamic ... or 
some people who want to ave Is- 
lam Lhe brand of terrorism. iThose 
people. Sheikh Fadlallah said, 
could be Western intelligence 
agents or Lebanese Christians. 

Last month. Islamic Jihad 
claimed responsibility for planting 
mines in the Red Sea. She&h Fad- 
lallah ridiculed that claim. “This 


Sheikh Mohammed Hussein Fad- organization must be immense with 
lallah. a Lebanese Shiite Moslem its sophistication that it mined tbe 


leader who, some years ago, found- 
ed the militant Hizb Allah (Parry of 
God) in Beirut. He incorporated 
the A1 Dawa sect into hu party 
and, according to U.S. and Leba- 


its sophistication that it mined the 
Red Sea and all world nations were 
unable to find a clue." he said. 

The lack of unambiguous infor- 
mation about the Beirut bombers 
has been blamed, in part, on defi- 


nes intelligence authorities, gave a ciendes in the U.S. and Lebanese 
religious blessing to two terrorists intelligence services. A recent study 
the night before they set out to indicated that the CIA. in particu- 


borub the marine headquarters. 
One of Sheikh FadlaHab’s fol- 


iar. has been making serious efforts 
to remedy some of these deficien- 


lowers and military allies is Hus- des by devoting more money and 
sein Musavi. who the intelligence more people to the effort by creat- 


effort by creat- 


authorities believe was also impli- ing small “strike forces" that could 
cated in the marine bombing. One respond to terrorist attacks and by 
of Mr. Musavi’s cousins is said by establishing a center for evaluating 
these authorities to have been in- 


intelligence on terrorism. 
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West Bank Jews and Arabs Unhappy With New Government: WORLD BRIEFS 


By Terence Smith 

New York Tunes Service 

. HEBRON, IsradiOcaipied West Bank — The 
Arab residents of the West Bank and the Jewish 
settlers who live among than rarely sec things the 
same way, but now they are agree about one thing;' 
Neither group has much use for the policies espoused 
by Isnrefs new coalition government. 

In interviews here and in other West Bank towns, 
militant Jewish settlers expressed their dismay over 
the government's policy of restricting the establish- 
ment of new settlements. 

Rabbi EHezer Waldman, a founder of the settlement 
of Qiryat Arba overlooking Hebron, said be and his 
colleagues would be “on the government's seek” to 
press ahead with more settlements. 

At the sam e rime, Arab leaders made it dear that 
ihey had little hope that the carefully balanced coali- 
tion would have the political muscle to change the 
situation very much. 

"This government is like a car with two drivers,” 
said Elias M. Frcrj, the moderate Arab mayor of 
Bethlehem. “It can’t go anywhere.” 

Few people in the West Bank believe the govern- 
ment will be effective in dealing with either the settle- 
ments or the status of the occupied tern t ones. 

On other subjects, such as the need to restrain the 
overheated economy or the desire to pull Israeli troops 
out of Lebanon, there is a broad consensus in the 
Labor-Liknd coalition. 

But on the issue of the settlements, as well as an the 
future of the West Rank and the Gaza Strip, the two 
main partners of the coalition simply agreed to dis- 
agree. They struck a compromise under which work 
would be started on five or six of the less controversial 
of the 27 new settlements approved by the Likud 
government. 

Decisions on any other settlements will have to be 




Mayor EEas M. Freij 


net members, Dqmty Prime Minister Yitzhak Shamir 
and Trade Minister Arid Sharon, bad promised the 
settlers that Iikud would dissolve the ooaliticna' If 
they God they can’t go ahead with more settlements.” 

“Wefll make sure they stick to that pledge,” he said. 

The rabbi said that if necessary, the settlers were 
prepared to establish unauthorized settlements with- 
out watting for government action. He recalled that 
Qiryat Arba began that way but eventually gained 
approval as aixxmanent settlement from a Labor-led 
government. 

“We won’t let Labor forget that some of the largest 
and most important scttkancals were established 
when they were in power ” he said- 

Rabbi Waldman added that a litmus test fa the ' 
new government, so far as the settlers are concerned, 
would be the continued develop me nt and restoration 
of the old Jewish quarter in the center of Hebron. 

“The TAnri government approved it,” he said, “but 
will the money be forthcoming under the new 
government?” 

Rabbi Waldman will be able to question the govern- 
ment in parliament, to which he was elected in July as 

a member of the rightist Tebiya Party. “Well be on the 
government’s, neck an this,” he said. 

A dozen miles to the north. Mayor Freij sat in his 
office in Bethlehem. A member of the municipal 
government since Israel occupied his town 17 years 
ago, he has dealt with seven Israeli governments, led 
by both Labor and the Likud. 

“I don't envy Mr. Poes his job," he said, referring to 
Shimon Peres, the new Labor p rime minister. “He has 
to balance not just Labor and Likud but also the 
smaller parties, each of which is trying to protect their 
own interests.” 

The mayor said be held out little hope that Mr. 
■Peres’s invitation to King Hussein of Jordan to come 
to the peace table would actually lead to negotiations. 

“The real question is what does this new govem- 




ma fr. by the 10-member “inner cabinet," which is stopped,” the Rabbi Waldman said. He talked fen meat mean by peace," i« asked. Xreeping annexation dents of the W< 
evenly divi ded between Labor and LOmd members, more than an hear in his office in a yeshiva in Qiryat of our land, more colonialism, more settlements? chance we have,' 
Labor members have stressed that this gives them a Arba, a settlement that was began on the outskirts of That’s not peace." gone two years : 

veto ovar more new settlements. Bat the Jewish settlers this city in 1968 and now has grown into a town of The only useful negotiations, he said, would be The mayor & 
do not see it dial way. 5,000 people. “total peace for total withdrawal” Even that would be government con 


do not see it that way. 

“Fm convinced that the settlement process that has 
already established over 100 settlements in Judea and 
Samaria with some 35,000 residents will not be 


“If die government doesn’t put in tbe money," be “a bitter pflT for many Arabs to swallow, he said, 
said, “then the settlers wOL” In the meantime. Mayor Freij said, talks should be 


In the meantime, 


Rabbi Waldman said that two leading Likud cabi- held to achieve sane kind of autonomy for the rest-, said. 


U.FLliberals Urge Removal of Cruise 


By R.W. Apple Jr. weaf 

New York Timex Service spec) 

LONDON — The annual Liber- with 


weapons “forthwith.” He made his ed time and again,” said the liberal 
speech from the Door, breaking leader, “that it wifl not vote for any 


LONDON — The annnal Liber- with long-standing political tradi- party that dodges its basic respon- 
al Party assembly has called for the don by descending from the plat- abilities for defense. Be very care- 
removal of American cruise mis- form of the convention hall in fuL Hunk about what you are do- 
sles from Britain despite the pro- Bournemouth, a resort town on the mg.” 

tests of David Steel, the Liberal fTmnnri, Mir. Steel had advocated a coin- 

leader. But despite Mr. Steel’s forceful promise measure, backed by most 


The action Thursday dealt a wads, in which he invested much 
blow to the solidity of the Liberal of his considerable political capital, 
affiance with the Social Democrats tbe assembly backed the motion by 
ainoe the new Liberal stance is in a vote of 61 1 to 556. 
direct opposition to that of tbe So- However, the delegates backed 


lumnri- Mr. Steel had advocated a com- 

But despite Mr. Steel’s forceful premise measure, backed by most 
nds, in which he invested mnrb of the Liberal members of Pariia- 
his considerable political capital, ment, calling for a freeze on the 
b »wmK ly hadrwt the motion by further deployment of cruise mi$- 
rote of 611 to 556. siles in Western Europe and fa a 

However, the delegates backed ^^tCQMm fbylheU mt- 
r „ vnt. <» States and the countries m 


dear be- 


xaus. ims wiu mate n very aim- porary retention a the BnU&n nu- . 

cult for the two parties to work out dear deterrent in the form of the the dd^ that he reserved the 
the common manifesto, or plat- .obsolescent Polaris miicrilea, pend- I ^ t Y° a “ “ 

form, on which they hope to run jug their indnsion in disarmament t r ought 11 m ^ bcst mtcrcsts of 
next time. talks. Mr. Sted had warned that «k party. 

The assembly also advocated the Liberal support for the abandon- ■ uibor Wins m Lwstoa 
adoption of a formal “no first meat of both cruise and British The Labor Party coasted to easy 
strike” nuclear pledge by all conn- nuclear weapons, as advocated by victories early Friday in London 
tries of the Weston affiance. the Labor Party, would cost the local elections which were seen as a 
Mr. Steel had implored the ddc- alliance as dearly aa it cost Labor in referendum on government plans 


tries of the Western affiance. 




the 1983 general election. 

The elec to rate haademanstrat- 


to abolish the capital's governing 
authority, Reuters reported. 



Bokassa Says 
He’s Hard Up 
And Homesick 

The Associated Press 

HARDRICOURT, France 
— Five years after bang his 
throne as Central African em- 
peror, Jean B6dd Bokassa said 
he is now so poor that his chil- 
dren are foraging fa food on 
the grounds or his chateau, and 
be wants to go home. 

Mr. Bokassa was accused of 
atrocities before he was over- 
thrown in a 1979 coup. On 
Thnrsday, he appealed fa sym- 
pathy at a news conference be i 
called at the Chilean west of 
Paris, where he has lived for I 
nearly a year. 

Mr. Bokassa, 64, angrily de- 
nied rfuny s that he once or- 
dered the daughter of school- 
children. He was sentenced to 
death in absentia in December 
1980 for the murders. 

At the chateau, a stock of 
rice, dried 'Ennht and' fl our 
visible on Jatchen shrives, . fora 
Mr. Bolca.ssa.said thj-.mtM- chil- 
dren with him were obliged to 
scrounge fa wQd fruit and 
mushrooms. He said he must 
mana ge on about $750 a month 
from a pension earned during 
his French rmlitaxy service. 


Church, State in Poland 
Agree on Farming Fund 


Rouen 

WARSAW — Poland's Roman 
Catholic Church and the Commu- 
nist authorities have reached provi- 
sional agreement on setting- up a 
Weston-supported church fund to 


French, Italians to Stay in Gulf of Suez 

CAIRO (AF) — French mine-hunters will extendjheir operations h 
the Gulf of Suez fa up to a week after finding more mine-hke object^* 
and Italian units were returning to the gulf on Friday fa a renews 
search after a Saudi merchant ship was damaged by an explosion. 

A French Embassy source said that two French mm e-hunting strips 
and two support vessels searching the southern sector of the Gulf oa 
Thursday found ”a few mine-like objects that appear to be pail of anefd 
mine field." He said the objects were found dose to where the French 
two Soviet-made mines dating from the 1973 Arab-lsradi war, 
one of which was detonated last Friday and one on Thursday. 

An Italian Embassy spokesman, who requested anonymity, said fe 
Italian contingent, including the mine-hunters Cas ta g no , Frasano and 
Loto and the support vessel Cavezzale, would iwura to the Golf chi 
■F riday from a search operation in the Suez Canal . He said Egyptian 
authorities requested this Wednesday following the discovery of a mine 
by British units there. 

UN Cyprus Talks Are Bogged Down 

UNITED NATIONS. New Yak (NYT) — Two weeks of talks 
involving Greek and Turkish Cypriot leaders here have ended without 
apparent progress, officials said. Further discussions have been sched- 
uled for Oct. 15. , 

The talks, which ended Thursday, were held separately with Javier 
fl&rez de Cutilar, the UN secretary-general. They were the first contact] 
in five years between the Greek Cypriot president, Spyros Kyprianm 
and Rauf Denktash, leader of the Turkish population. 

A UN official said neither side had gone much beyond outlining its 
position He added that “they will have to do a lot better” if the October 
discussions are to be productive. 

U.S., Soviet Astronauts Form Group 

PARIS (IHT) — A group of former U.S. and Soviet astronauts fan 
Itahhi Ffipxpr Waldman agreed to form an organization to promote humanitarian uses of outer 

Kaom EJnezer w ataman Jacc and space technology, a U.S. member of the group said Friday. 

dents of the West Bank. Such a plan offers “the last Membership in the group. which 

' " esaid, “and evSthis chance wffl be open to the approximately 100 people who have traveled m space, 

„ now w regardless of nationality. Toe organization was formed at a meeting Sept. 

I he doubted that the new Israeli 7-9 near Paris. It was attended by three Soviet space veterans antf time 
even beam autonomy talks without retired U.S. astronauts. __ w „ 

risionsmits ownranks. “Tm afraid The U -S- astronauts are Donn F. Eisde. Dr. Edgar D. hfitebeB Land 
more than they can manage,” he Russell L. ScfaweickarL The cosmonauts are Alexei Leonov, Oleg Ma- 
karov and Yuri Romanenko. 

Graham Lauds Open Soviet Churches 

• n -m -m MOSCOW (Reuters) — The Reverend Billy Graham, a U.S. evangdia, 

e l JR r/II/VIf/I said Friday at the end of a 12-day preaching tour of the Soviet Union tint 

•* ** -*■ was “wonderful” bow many churches were open there. 

__ _ Mr. Graham arrived in Moscow on Sept. 9 as guest of the Russian 

fTiin/v Orthodox Church. Once known for his fiery anti-communist remarks, he 
JSflU X WemeAMf said that some people in the West wrongly thought there was no rdigka 
O in the Soviet Union and that he now Believed there was a measure of 

emerged the fund could be regss- religious freedom there. . . 

tered in court only weeks later. Mr. Graham paid an official visit to Moscow m 1982 and caused 
Sources dose to the church side controversy in the United States when he was quoted as praiang the 
in the t»llns said the most signifi- amount of religious freedom he found in the Soviet Union. On dns trip, 
cant aspect of the agreement was Mr. Graham said he discussed with Soviet officials the pli ght of Baptists 
that it ensured that the fund would who have refused to register with the government and face imprisonment 


The mayor said he doubted that the new Israeli 
government could even begin autonomy talks without 
producing fatal divisions in its own ranks. Tm afraid 
even autonomy is more than they can manage,” he 


emerged the fund could be regis- 
tered in court only weeks later. _ 


sional agreement on setting up a cant aspect of the agreement was Mr. Graham sad he discussed .with boviei orticiais tne pngnt otuap 
Western-supported church fund to that it ensued that the fund would who have refused to register with the government and face nnprisonn 
aid private agriculture in the coon- be administered independently of. or are in jafl. He would not elaborate, 
try, a church spokesman said Fri- the state. -ama n *im u if 

day. . . Western countries have so far U*9> AfJHY I 310 1 OO IflXICQ IOI* V 7 UH 8 

The oroeram involves securing pledged the Polish church S28 mil- . . j , . •»., __rr 


5M 


more than nectary in a SI J-biffion contract fa 276 Sergeant York anti- 
and West European countries, to have promised $10 million each, aircraft guns. Pentagon an di tors have coududed^ 

A£Sr w i ses ssr.^as? 

,Lof the 


rak machines and fertilizers. 


The sources said they hoped an- 


for the church in the talks, said coming in tbe first year of the 
Catholic and government experts fund’s operation, to be followed by 
agreed in principle on Thursday on larger sums as the project devet- 
the form of a law that would set up oped. 

the fund. Private Polish farms have suf- 


folly protected ami fair and reasonable prices were obtained.” 

The Sergeant York, two radar-aimed cannons mounted on a tank 
chassis, is manufactured by Ford Aerospace and Ccmmiunicatians Co. in 
Newport Beach, California. The army plans to acquire 618 of the guns by 
1989 at an estimated price of $45 bfihon. 


thefund ^ Pnvate^Pohsh farms have^suf- 1989 at an estimated price of $45 bSHon. 

In contrast to the rest of Eastern , 111 the Co mm u nis t- period ax- ■ 

Europe, Polish agricultore is w^rt^^^JVarnfixmi government ■«-, 1 " . rirVk C • 

HmyimatirTy private.- Ihchvridx^ ~ in fava.q f stale and' ratah UCiSyS JlJLAJ LOUlMal 5C88HM1 .. 

owned and opor^fiftris-fei^mv TUNIS (Reuters) — Yasser Arafat’s d-Faiah oigaxuzation annrtmcd 

fertilizers. Friday that it was postponing a long-delayed session of the PldestiB 

amd for mac than 80 percent of utilizers. National Council, toe Palestmums’ parliament-in-exile, which was to 

produrmon. But the government says it does start in Algiers next Friday. 

Mr. Siwekraid the experts not plantoabohshpnvate farms Thecenbal committatif Fatah, thedominam faction in the Palerti* 
n ^ eC | ^ t ^ I l]^ reSted 0n ^ y m an P rov ^ I1 8 Liberation Organization, issued a statement after a two-day meeting bat 


nicai details and if no problems their efficiency. 


Report Assads U.S. Failed to Complete 
M’Bow’sRole Security Work in Beirut 

tn d I ( D« * 


(Cootimed from Page 1) 
any general conclusions nor make 
any recommendations in the 157- 


(Contiimed from' Page 1) of its employees into the annex, in 


saying that it was stiU determined to hold the session. It said tic 
postponement was needed to give time fa further contacts with other 
Palestinian groups and give Algeria and South Yemen, which are trying 
to reunite,, the PLO, more time to normalize relations between A raid 
loyalists and Syria. 

Mr. Arafat’s followers had been presang fa an eady meeting of it 
council, on which they have a dear majority, confident that it weald 
reconfirm, his disputed leadership pf the organization. FLO officials spy 
that President Hafez at-Assad afSyria is adamant that tbe council should 
not meet before Mr. Arafat is removed as chairman. 


a copy of which was 9 protection. “We 


to Beirut, also .defended the embas- Oakar, a 


d very, very about seven miles (11 kilometers) 
security ar- from Beirut, on July 31, when thus 


obtained here. great attention to toe security ar- from Beirut, on July 31, when the 

But they say that Mr. M*Bow has rangements," he said. marines were withdrawn. Tbe old 

established a tight grip over ded- But Mr. Hughes stopped sfaortof embassy was located in West Bd- 
sum-malting and staff appoint- saying that security measures a rut, which is populated mostly by 
meats, often in apparent violation inteffigence-gathering, which also Moslems, 
of UNESCO’s internal rules. was criticized after the marine A State Department official said 


French Court Rejects Basques’ Plea 


PARIS (AP) — The French appeal court rejected an 


ngements,” he said. marines were withdrawn. Tbe old seven Basques, who have been on a hunger strike fa more than 40 dsj*. 

But Mr. Holies stopped short of embassy was located in West Bd- to be spared extradition to Spain. 

ying that security measdres or rut, which is populated mostly by The court approved an egntiw extradition order by a court in the 


A State Department official said 


southern dty of Phil , 

The final decision on whether the men will be extradited, or possiHy 


Tbe report found that 30 percent headquarters bombing, were ade- of the security arrangements, “The expdied 10 another country, will be made by the French government 
of the agency’s activities appeared ^ ^ _ judgment was takm that the rituar , _ 

to be dm&ve; that thTBudget Tj dunk toal iihat is one of toe non had aapmwed enough during For the BeCOrd 

structurekeDt chansins. makhuHt < l ucstIons * obviously, we will he the summer that it was appropriate _ 

impossibleto amrare (mevear’s Jookin ? aL" said. The spokes- to withdraw the marine security . AFrendt tdevisioa joanafist capteedby Soviet troops in AfgbanisM 
oqpraditorewithan^Mr and that man smd the embassy had been at a and hire contract guards." is alive and well and his release will be negotiated soon, informed Souct 

auditors’ mvmmmHaHmn haA state of high alert since receiving The annex and a companion fa- sources in Moscow said Friday. Jacques Abouchar, a correspondent !® 
been knored. threats SepL8. cDity in West Beirut are considered die Antenne 2 network, was captured after an ambush on Matataj- 

M The UX Embassy moved most uanpccaiy until a new embassy, according to a French journalist guiding the team. (Jte&rsl 

Tne rqiatlists dubious manage- now under construction, is opened. An heir to the Upjohn Co^ Roger A Gauntlett, 43, originally sentenced 

men* practices, cost ovmuns and __ _ Slate Department officials said the to chemical castration and five years probation tor raping his teen-ag 

^ TV A TO Itlipf temponuy facilities were expected stepdaughter, was resentenced Friday in Kalamazoo, Michigan, £ofiw» 
to an exeamve direaor of the M. V/ ValUd to be used fa at least a year. 15 years. The original sentence in January 1984 had provoked a public 

^ i 1 ?- u j”1Tl .S^L 111 • r ’ nie embass y hired about 35 outcry, with same people saying it was too lemenL 

Ss»^tt£!ass!niti ss 


NATO Chief 
Raises Issue 

(Continued from Page 1) 
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AMERICAN TOPICS 


Texans TTiiak Big 
About High Tech 

Texas, whose name is synon- 

ymou^ wilh oil, is- nmning qq[ 

of it- Many geologists believe 
. there is not enough undiscov- 
ered ptaroieun to &st much he- 
yood the year 2000. 

And as the wells begm to dry 
Texas is nodo^ing a tran- 
aaon, with scores of new ven- 
tures in computers, mMjc al 
: technoiogy, aerospace and sci- 
entific research. 

But can Texas maie it big in 
the higbriedi age? John A. 
Boatwnrfn. an economm for 
Exxon U-SA, with headquar- 
ter in Houston, says, “Texas is 
rang to kxA more and more 
Eke the rest of the nation than it 
ever has in the past.” 

Why set up shop in Tern 
- when Massachusetts or Calif or- 
nia miAt do just as well? The 
Texas Economic Development 
Commission cates the state's 
weather, its low uni onism and 
low taxes. Mark Fowler, 34, 
president of a new Houston 
computer firm, says Texans 
may have more company loyal- 
ty than, they do in, say, Siticou 
Valley. “In California, they can 
walk across the parking lot and 
get a new job,” he said. 


Inaxigiirafion Day, 
Football Won’t Clash 

The word going around 
Washington is that congress 
nal leaders postponed the 1985 
presidential inauguration one 
day to Monday, Jan. 21, ta 
avert a television conflict with 
professional football's Super 
Bowl, which is scheduled for 
Sunday, Jan. IQ. 

“It reads well and it tells well, 
but it just ain't true," said John 
Chambers, staff director of the 
Joint Congressional Committee 
an the Inauguration. He said 
that on each al the five previous 
occasions that Inauguration 
Day fell on a Sunday toe presi- 
dent-elect was sworn in private- 
ly that day, with the public cere- 
mony on Monday. 

The previous five were James 
Monroe (1817), Zachary Taylor 
(1849), Rutherford B. Hayes 
(1877),' Woodrow Wilson 
(1917) and Dwight D. Eisen- 
hower (1953). Mr. Chambers 
said there will be a private 
swearing-in of the next presi- 
dent on Sunday, Jan. 20, the 
date stipulated m the Constitu- 
tion, and that the public cere- 
mony will be the next day. 


Bat “crime rates are s£Q 
about 25 percent above the 
rates of the- '60s," -the mayor 
acknowledged, and the city is 
“sheltering more homeless than 
at any time since the Great De- 
pression." 


Deadly Citron B light 

Florida is stepping np its ef- 
forts to stamp out citrus canker, 
a highly infections bacterial dis- 
ease that is harm less to humans 
but fatal to orange and lemon 
trees. Convict laborers are 
burning infected trees and cot- 
k&B graduates with biology de- 
grees are being hired as field 
workers to look for signs of the 
Night. But it is expected that 
the campaign win take mflHoos 
of dollars and require three to 
four years. The last canWy in- 
festation lasted for 16 years bo- 
fore it was wiped out m 1931. 


N.Y. Mayor Knocks, : 
Polishes ’Big Apple’' 

Serious crimes are down in 
New York City and felony ar- 
rests are up. The welfare rolls 
are growing, as are the ranks of 
homeless people. Streets are 
cleaner, even if they remain 
pockmarked. 

Mayor Edward L Koch, in 
his annual repent for the fiscal 
year ending June 30, said that 
while most “city services con- 
tinue to improve," others are in 
the “early stages of recovery” 
from toe fiscal crisis of the mid- 
1970s. 

The mayor said almost a mil- 
lion potholes were filled, with 
an uncounted number still un- 
filted. He said the percentage of 
streets rated “acceptably clean" 
was higher than it b ad been in 
years. 


Short Takes 

Trading stamps, which were 
popular with American si 
pens during the 1950s and] 
but almost faded from sight in 
the next decade, are making a 
comeback. Today, stamp sales 
are about $500 rmHin n a year. 
During the peak years they ap- 
proached SI billion. 

;□ 

Town officials in Edgartown, 
M a ssach u setts, want to sell the 

MaBriil|jenn flwppmMi B A 

Island where Senator fedward 
M. Kennedy was involved in 
the 1969 auto accident in which 
Mary Jo Kopedme died. The 
wooden bridge has become a 
tourist attraction and a head- 
ache for readmits of adjacent 
Martha’s Vineyard. It also has 
fallen into disrepair. Instead of 
sp ending the thousands of dol- 
lars needed to fix it, town offi- 
cials want to build a new bridge 
and sell the okl one — if toe 
buyer mil cart it away. 

□ 

The GoEfonna's governor's 
mansfon, the house that Ronald 
Reagan built and his successor, 
Edmund G. Brown Jr., 
shunned, has been sold for 
$1.53 imlhon to a developer 
who says he wants to turn the 
11 -acre suburban estate into a 
country, dnb. 


Notes on People 

Morton H. Hatyierm, the for- 
mer National Security Council 
aide who sued. President Rich- 
ard- M. Nixon and Henry A- 
Ki ganger for approving a wire- 
tap on his telephone, appears to 
be a lop contender to become 
director of the American CSvfl 
Liberties Union’s national of- 
fice in Washington, according 
to ACLU sources. The job 
opened up when John Stattnck 
left to become a senior adminis- 
trator at Harvard University. 

Gordon Peter Getty, 51, son 
of the late oO magnate, J. Paul 
Getty, disagrees with Forbes 
Magazine, which called him the 
richest individnal in the United 
States with a $4.1 billion for- 
tune. He said, “What they did 
was to count my family trust 
fund as part of my personal 
wealth.” tie said he’s actually 
worth only “somewhere be- 
tween $30 million and $50 mil- 
lion, but I have not had a hard 
look at it for a couple of years.” 


CHURCH SERVICES 


HORBNCE 
ST. JAMES CHURCH, Via Bemwda Rueefln, 
13, 50123 Horanot. Sunday Eucharist*: 
.9*30 All am All dnnomnxitiora w ek omn. 
Tl» Rav. SJt Hartman. TaL: 29.44.17. 
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GMtfDfrV, 75008 Pane. Thn Vvy R*v. 
Jma R. lea, Dnon. IMa Gaarga-V or 
Ahna MniuoaiL Sunday: 9 ojtu, 11 cun. 
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day*: 12 noon. ToLi 720.17.92. 
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fcns. Kbit study: 9:45. worship. 10.45. 56 
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"“"•raitiora welcome. Sundays Uk30 tun. 

LONDON 

THE AMERICAN CHURCH B4 LONDON. 19 
Tottenham Court Rd. W1. Sunday warship 
11 wn. Chord, school 9=45. TaL 580- 
2191. Rev. Ron Alban. 

^ THE AMBBCAN COMMUMTY CHURCH, 
CatihaiB, Surrey a» Km American Cam- 
"Mrity School, Portsmouth Rood. Suiday 
Worshiped Church School II sjo. TaL: 
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l<h30 cun. TaL: 463.339. 

TOfOU 

“NON CHURCH Of TRffOU. P.O. Bax 
M07; Andohn, TaL; 7T46&. Friday usrviots 
lOJOaum. 


To place an adaertuement 
in this section 
plane contact: 

Ms Etinbelh HERWOOD 
182 Ave. Oi^deXtalk, 
92S21 ISentUr Cedes, France. 

TeL: r47.12.6S. 


Bushjeered 
In Vermont, 
A Republican 



% Jane Periez 

Sew York Tima Service 

. BURLINGTON, Vermont — 
The Brattleboro Common .is a 
square of green in the middle of. the 
town whan people usually come to 
play chess and listen to musk. It is 
also where Vice President George 
Bush learned that Brattleboro, al- 
though it is in a traditionally Re- 
pubhean state, does bbt always give 
the party’s leaders. a warm wel- 
come. 

Abom 200 protesters, some bem> 
mg hand-quilted banness with mes- 
sages opposing nudear .wwmds, 
pqjpexafthevK* president Turns- 
daty with such a volley of anti-Re- 
publican slogans that he scrapped 
most of his speech on the Rragan 
administration's record .on arms 
control. Until how, -Mr. Bush- had 
campaigned mostly in the Sooth 


and Middle West and had not en- 
countered such a barrage of bedc- 


Steve Goodman, 
Songwriter, Dies 
Of Leukemia at 36 

Untied Press International 

SEATTLE — The folk anger 
and songwriter Steve Goodman. 
36, whose romanticized railroad 
ballad “Gty of New Orleans” was 
made into a hit by Ario Guthrie, 
has died of complications from a 
bone marrow transplant to treat 
leukemia. 

Mr. Goodman, who had leuke- 
mia for 15 years, died Thursday at 
the University of Washington Hos- 
pital. He had received bone mar- 
row from his brother in a trans- 
plant Aug. 31 and had been in a 
coma for a week, with kidney and 
liver failure, a hospital spokeswom- 
an said. 

Mr. Goodman's songs included 
“Somebody Ease’s Troubles” and 
“Jessie's Jig," and have been re- 
corded by David Allan Coe, John 
Denver, Joan Baez and others. This 
week, Mr. Goodman released 
“Santa Ana Winds” on his own 
label. Red Pajama Records. Al- 
though he received much critical 
acclaim and sang with such rode 
figures as Bob Dylan, his record- 
ings never sold particularly wefl 
and his lifestyle remained moder- 
ate. 

I Other deaths: 

Carl J. FHedrich, 83, professor of 
government at Harvard University, 
Wednesday, a widely published au- 
thor in political science, philoso- 
phy. history and law. 

Carta PesentL T7, a former direc- 
tor of the Banco Ambrosiano, Fri- 
day in a Montreal hospital, a 
spokeswoman for one of his com- 
panies said in Milan. Mr. Fesoti, 
had be?" due to appear in a Milan 
court on Friday to answer charges 
of involvement in the collapse of 
the bank in 1982. 


r. Bush was speaking in the 
heart of mtclear-freeze country. His 
aides said later that he had not 
been surprised by the shouts of 
“No more years” and “Six more 
weeks” that kept him from being 
heard. 

Even so, a dark-suited advance 
man f rom Washington, ” pv»t that 
his picturesque event was being 
spoiled, walked through the pro- 
testers togging at foe signs, Having 
their owners to take them down. 

Mr. Bush told the crowd of 
about 1,000, “You have a handful 
of people who are oat of step who 
care about their issues.” Then, 
marching on with his upbeat 
theme, he said: “But America is 
turned around, America is strong 
and nobody likes it, those guys just 
don’t like it.” 

Mr. Bush hinted at a I* 1 ** news 
conference that it was possible the 
Democrats had decided to retaliate 
after heddets at the University of 
Southern California shouted at 
Walter F. Mandate, the Democrat- 
ic presidential candidate. 

“When heckling gets elevated to 
foe point where it’s a real embar- 
rassment to one's side, the other 
side might well say, ‘We’d better 
get out there and do the same 
thing, m Mr. Bush said. 

[Mr. Bush’s press secretary, -an- 
gered by news accounts "of the en- 
counter with the hecklers, said Fri- 
day he would no longer give 
reporters advance copies of foe vice 
president’s speeches. The Associat- 
ed Press reported from Bangor, 
Maine. 

[“You’ll have to have your 
recorders going and your pc 
moving fast,” Peter Tatey said He 
said he was irritated by news ao 
counts that stfd^. 'Bush short- 
ened his speech in Brattleboro 
when confronted, with the hedc- 
lers.j 

Brattleboro was one of the most 
active centers of the nndear-freeze 
movement in 1982 in a state where 
186 townships ant of 245 voted in 
favor of a mutually verifiable freeze 
on nudear weapons, according to 
David McCauley, foe field secre- 
tary of the Amezican Friends Ser- 
vice Committee. Mr. McCauley 
said his organization did not sup- 
port any presidential candidate. 

Before arriving in Vermont, Mr. 
Bush made a quick stop in Boston 
on behalf of Ray Shanne. who won 
Tuesday’s Massachusetts Republi- 
can primary for the Senate seat 
being vacated by Paul E Thongas, a 
Democrat 

Mr. Bush, appealing to Demo- 
crats to support foe Republican 
presidential ticket, said, “John 
Kennedy once said that party loy- 
alty sometimes asks too much; and 
I think in 1984, party loyalists are 

asking tOO niiuj i from ma in s t ream 

Democrats to stick with Walter 
Mondale.” 

Mr. Bosh ended his trip to Ver- 
mont with several appearances in 
and mar Burlington, indndmg a 
question-and-answer session at SL 
Michael's College in Winooski He 
said there that spending on most 
domestic programs, mefadmg food 
stamps and student aid, had in- 
creased in foe Reagan administra- 
tion. At a news conference, Mr. 
Bush said he could not deny that 
the increased spending on food 
stamps had been caused by the re- 
cession of 1981 and 1982. 



BACK IN ROME — Pope John Paid II returned Friday 
after his 12-day coast-to-coast tour of Canada. 


Homosexual Study Hints 
At a Biological Factor 


Hmong Flee Philadelphia’s Violence 

Harassed by Blacks, Immigrants Seek a Third U.S. Home 


By William Robbins 

New York Times Service 

PHILADELPHIA— Among his 
troubled people, the actions of Lu 
Vang were not unusuaL But it was a 
sad day for him, the young man 
-said this week, as he packed a van 
to take his family out of harm's 
way, far from the grim streets of 
Powelion Village in West Philadel- 
phia. ; 

It was the end of a chapter that 
began with high hopes when the 
Vang family, refugee Hmong from 
the mountains of Laos, were reset- 
tled here four years ago after a 
sojourn in Wisconsin. That visit 
has ended amid hatred after attacks 
by black youths against them and 
other Hmong people. 

“Maybe they just don’t like us, 
maybe something wrong with us," 
said Mr. Vang, 21, snuggling to 
explain why he felt he had to leave 
Philadelphia’s dwindling commu- 
nity of Hmong (pronounced mung) 
to go to Minneapolis. 

“I’m not angry,” Mr. Vang sakL 
'“But if we keep staying here I don't 
know if someone will die.” 

Mr. Vang's extended family of 
16, including his wife and two chil- 
dren, are among six Hmong family 

groups to leave Philadelphia in a 
recent eight-day period They were 
fleeing a wave of violence that left 
them afraid, they said, to walk in 
the streets or even stay at borne. 

Mr. Vang was one of seven 
Hmong interviewed on Powelion 
Avenue, only one of whom, a 
Hmong leader named Bee Xiong, 
had escaped muggings or other vio- 
lence over the past two months 
here. Some were beaten and 
robbed apartment windows were 
hit by rifle builds and homes and 
cars were stoned. 

The al lackers, apparently few in 
number, have stirred revulsion 
here. 

In response to the violence, U.S. 
Attorney Edward S.G. D ennis has 
started a Justice Department inves- 
tigation and asked the Federal Bu- 
reau of Investigation to determine 


whether the Hmongs' civil rights 
were violated In addition, foe 
city's Commission on H uman Re- 
lations has trial to ease the con- 
flicts. 

But a call for a Gty Council 
investigation by Joan Specter, a 
Republican member, was rgected 
by the Democratic majority on the 
ground that city agencies were han- 
dling a problem that could be exac- 
erbated by intervention. 

One of the cars stoned was that 
of foe Reverend Edward V. Avery, 
a Roman Catholic who has helped 
foe Hmong. Ruth Adams, a leader 
in the black community who has 
supported foe Hmong, was threat- 
ened She has helped organize a 
neighborhood meeting and a peti- 
tion drive on behalf of foe Hmong 
and a march on a local police sta- 
tion seeking increased protection 
for the community. 

The Hmong, who fought as allies 
of U.S. troops in the Vietnam War, 
have encountered problems, in- 
cluding hostility, wherever they 
have gone in foe United States, but 
mparcmly the brutality hoe was 
foe worst they have faced 

More than 35,000 Hmong have 
been resettled in foe United States 
since the end of foe Vietnam War 
in 1975. Few of them could read 
and write even in their own lan- 
guage, and that has made it diffi- 
cult for them to learn to communi- 
cate in a new language. In the 
low-income communities where 
they live, they compete with foe 
least skilled for low-paying jobs 
and public aid 

As many as 5,000 Hmong moved 
to Philadelphia by the end of the 
last decade, according to Mr. 
Xiong, foe president of foe local 
community organization. He said 
the local Hmong population has 
fallen to 650. 

“Most,” Mr. Xiong said "had 
never put pen to paper before.” 
And most left, he said, because of 
economic problems. 

With a federal grant of $100,000, 
Mr. Xiong has opened an 
meat assistance office to stal 


the re maining Hnyng population. 
But that aid has also contributed to 
foe Hmoog’s problems, according 
to Father Avery and Mrs. Adams. 

Black youths, who suffer, high 
rates of unemployment, have asked 
why immigrants received foe aid 
instead of native-born Americans, 
Father Avery said 

“They hear foe talk among their 
elders at night." he said, “and they 
act out their feelings on foe street." 

Mrs. Adams has been among foe 
most outspoken critics of the vio- 
lence. “It’s shameful that my peo- 
ple could fed so much hatred, that 
they could do foe same things to 
foe Asians that have been done to 
us,” she said. 

But. she said “It isn't just foe 
Asians." and died several repent 
incidents of robbery and other vio- 
lence with black victims. “We need 
more police protection.” she said. 
“And we need more love in our 
hearts." 

Ger Vang, a relative of Lu Vang, 
told the stray of an attacker who 
had thrown him to foe ground and 
battered his face. “He say. ‘Don’t 
come down this street no more,' " 
Ger Vang said, “I must 

walk this street. I live here:"’ 


Ellsworth Banker, 90, 
Critically Dl in Hospital 

Washington Peal Seme* 

BRATTLEBORO, Vermont — 
Ellsworth Bunker, who was the 
U.S. ambassador to South Vietnam 
in foe latter stages of the Vietnam 
War, was in critical but stable con- 
dition Friday at a hospital where he 
was admitted with shingles? ■ his 
daughter-in-law and a hospital 
spokeswoman said 

The 90-year-old former diplo- 
mat, whose career spanned 35 years 
and seven presidents, was admitted 
to Brattleboro Memorial Hospital 
on SepL 13, a hospital spokesman 
said Mr. Bunker went in with shin- 
gles and “there were some compli- 
cations," his daughter-in-law. Mar- 
gery Bunker, said 


By Jane E Brody 

N ew York Times Service 

NEW YORK — A group of ho- 
mosexual men has been found to 
have a hormone-response pattern 
midway between foal of heterosex- 
ual men and heterosexual women, 
according to a UE study. The pat- 
tern suggests, but does not prove, 
that a biological factor may play a 
role in foe development of homo- 
sexuality in some men. 

The study, conducted at the 
State University of New York at 
Stony Brook, Long island and 
published Thursday in the journal 
Science, examined hormonal re- 

Shifting of Fuel 
May Have .Failed 
Daring B-l Flight 

Wtnhmgma Post Service 

WASHINGTON — Failure to 
pump fuel from foe rear to the 
front of a B-l bomber to redistrib- 
ute foe center of gravity during 
low-altitude tests may have caused 
the plane to stall and crash Aug. 29, 
k3hng one of foe pilots, air force, 
sources said Thursday. 

The bomber went into a stall 
while flying about 3.500 feet (1 ,065 
meters) above the desert floor out- 
side Edwards Air Force Base, Cali- 
fornia, immediately after its wings 
had been extended forward to a 
maximum-lift position. The air- 
craft was flying at low speed with 
two of its four engines on idle, 
sources said. 

The pilots tried to recover from 
foe stall by adding power and push- 
ing the nose down. But they had 
neither enough time nor altitude to 
overcome tire downward poll of 
tael concentrated in the rear of foe 
aircraft, sources said. 

Modem bombers cany fuel in 
pockets all over foe aircraft. The 
tad is constantly redistributed dur- 
ing flight to keep foe plane’s center 
of gravity at foe proper point? 

Ordinarily, pilots keep the fuel 
transfer switch on BirtfwiMfre so 
mechanical devices do foe balanc- 
ing for them during flight- Howev- 
er, toe sources said, the B-l had the 
fuel transfer switch at the manual 
position so that the pilots could do 
foe tad transfers precisely during 
the series of tests. 


spouses to the drug Premarin, a 
potent form of the female hormone 
estrogen that is often used to treat 
women with menopausal symp- 
toms and uterine bleeding. 

Women given this drug early in 
foe menstrual cycle experienced a 
characteristic change in foe level of 
luteinizing hormone, or LH. Ini- 
tially, foe LH level in foe blood fell, 
then rose to about double foe origi- 
nal level 

In men, an initial drop in LH 
occurred, followed by a gradual re- 
turn to foe original level 

However, in foe homosexual 
men studied, an intermediate re- 
sponse pattern was observed. In 
nine of foe 14‘exclusivtJy homosex- 
ual men studied., -there was ah ini- 
tial decline in. XJH,- foUnwediby ■ a 
-rise .to -a -level •about JS.-percent 
higher than the original level. The 
increase did not occur in any of the 
exclusively heterosexual men given 
the same treatment. 

In foe remaining five homosex- 
ual men, LH release was similar to 
that of the heterosexual men. In 
none of the homosexual men was 
the LH response anywhere iiear 
that of the women studied. 

The director of foe study r Dr. 
Brian A. Gladue, who now heads 
psychoendocrinology research at 
North Dakota State University, 
said the findings indicated foal 
“most of foe homosexual men in 
our study are processing foe estro- 
gen differently from heterosexual 
men.” 

He cautioned, however, that 
such a finding, if corroborated by 
future research, does not mean that 
there is “a correctable chemical dif- 
ference in the brain or elsewhere 
that makes a man gay or scraighL” 

Dr. Gladue and Ids co-authors, 
Dr. Richard Green, a psychiatrist 
and expert on sexual development 
at Stray Brook, and Dr. Ronald E. 
Heilman of the South Beach Psy- 
chiatric Center in Brooklyn, also 
cautioned foal their finding may 
not apply to most or even many 
homosexuals. 

The men they studied were at the 
extreme of sexual orientation. 
Since puberty, their sexual fanta- 
sies and activities had involved 
only other men or had been exclu- 
sively heterosexual 

The researchers said there was a 
need for future studies involving 
of homosexual and 
men and women. 


Sandinists Report Calls For Change 

SaidtoMake At U.S. Medical Schools 
Concessions 


By Stephen Kinzer 

New Ycrk Tunes Service 

MANAGUA — Nicaragua’s 
leaders have made substantial con- 
cessions in private to their political 
opponents, according to diplomats 
ana opposition activists. 

The activists said they, coosid- 




Reagan Aide Admits Mistake on Poor 


Las Angela Times Service 

WASHINGTON — David A. 
Stockman; the director of the Of- 
fice of Management and 
who told Congress a year ago 
he was “absolutely confident” the 
U.S. poverty rate would drop 
sharply in 1983, has admitted that 
iris prediction was wrong. 

Acknowledging a Census Bureau 
report that showed poverty in- 
creased marginally between 1982 
and 1983, Mr. Stockman said 
Thursday that it was only because 
of the continued effects of the re- 
cession and not because of any 


Reagan administration rimnges in 
social programs. 

He said die lingering economic 
downturn caused poverty to in- 
crease from 15 percent in 1982 to 
152 percent last year. 

• Mr. Stockman was addressing a 
meeting of the House Ways and 
Means subcommittee, called tty 
Representative Charles B. Rangel 
a Democrat of New York. It was 
before that subcommittee that Mr. 
Stockman promised last Novmber 
that the poverty rate would “de- 
cline dramatically m 1983.” 

On Thursday, Mr. Rangel who 


Hughes Co. Changes Satisfy Air Force 


The Associated Press 

LOS ANGLES — Air force of- 
ficials are satisfied with Hughes 
Aircraft Co.’s efforts to salve work- 
manship problems on migvilwt and 
have recommended that the Penta- 
gon resume nTfninna of ftoflflra in 

monthly payments that were cot 
off last month. 

Three of six divisions erf Hughes, 
the Pentagon’s largest supplier of 
missiles, radar and 1 


equipment, had been accused by 
the mifitaiy of shoddy workman- 


pentagon has stopped ac- 
cepting missiles made at the 
Hughes plant in Tucson, Arizona, 
has withheld -$37.8 million in pay- 
ments for July and has not acted on 
a request far August payments. The 
recommendation Thursday called 
foe ideare 50 percent of foe 
withheld payments by Oct 1. 


is co-chairman of the presidential 
campaign of Walter F. Mondale, 
the Donocratic candidate, pro- 
duced statistics of his own that he 
said showed government spending 
on programs tor foe poo- had been 
cut by more than $16 billion — 
although he did not specify over 
what period — -and that real in- 
come of the poor had dropped 
since 1980. 

Mr. Stockman countered with 
figures and tables that showed dis- 
posable income for foe poor, ad- 
justed for inflation and including 
programs the administration has 
left “solidly in, place,” had in- 
creased between 1981 and 1983 for 
foe elderly poor and for households 
headed by women, the two catego- 
ries most dependent on govern- 
ment programs for income. 

He said foe poverty rate for foe 
elderly declined slightly between 
1982 and 1983 arid held even for 
families headed by women. Al foe 
same time, it increased moderately 
for young single persons and 
households headed by men, two 
categories that depend almost en- 
tirely on a growing economy for 
increased income. 


ered the' Sanrfinigg* 
their' proposals more s 
than any they had received since Wednesday 
their coalition lost its legal status ma jor 
last mewth. They sai d T^ P Bfy M g rs ^^ 
jorprctfSsal that the 

not addressed was postponement education m 
of the national election scheduled 
for Nov. 4. 

The concessions were said to 
have been made in recent days 
through the intercession of Presi- 
dent Belisario Betancur of Colom- 
bia. For nearly two weeks, Mr. Be- 
tancur has been serving as a private 
intermediary between the Sandin- 
ists and the opposition coalition, 
whose presidential candidate, Ar- 
turo Josfi Cruz, has refused to regis- 
ter for foe election on the grounds 
that conditions for foe free expres- 
sion of popular preference do not 
exisL 

In an interview Thursday, Mr. 

Cruz said he would still be nailing 
to register if “appropriate condi- 
tions” existed. 

In response to opposition de- 
mands that the government change 
the election laws, foe Sandinists re- 
plied through Mr. Betancur several 
days ago that they were milling to 
agree to widen freedom of the 
press, move pofling places away 
from militar y installations, allow 
opposition parties to inspect voting 
lists and permit foreign observers 
to monitor the election. 

Opposition leaders and business- 
men met for nearly three hoars 
Thursday to analyze the Sandinist 
proposal. “It is something for us to 
consider,” Mr. Cruz said as foe 
meeting broke up- "A response 
should be ready within a few days.” 

Other opposition leaders said the 
offer was considered constructive, 
but that it would be difficult for foe 
coalition to accept any package of 
concessions that did not inemde 
postponement of the election. 

But this week, for the first time, a 
Sandinist leader suggested foal 
postponement of the election might 
be possible. 

■ Opponents Set Upon Cruz 

Several thousand Sandinist sup- 
porters trapped Mr.Cruz, in a 
school during a political meeting, 


By Gene I. Maeroff 

New York Times Service 

NEW YORK — A new ap- 
proach to medical education, in- 
tended to cut down an lecture 
classes, minimize memorization 
and ease the pressure on under- 
graduates hoping to get into medi- 
cal school has been proposed by a 
panel sponipred by ine Associauon . 


medical school and of training 
them to deal with patients. 

Dr. Steven Muller, chairman of 
foe panel said, “we perceive a con- 
tinuing erosion of general educa- 
tion for physicians, an erosion that 
has not been arrested but is instead 
accelerating.” ,, 

Dr. MuDer, president of Johns 
Hrakins University. in, Baltimore 
ana its affiliated i.ty yp fo l .ri?™* 



to 

nonsdentific areas 
and far faculty member*, to im- 
prove the clinical training of stu- 
dents in medical schooL 
The report, “Physicians for the 
21st Century," offers proposals 
that would alter the entire'process 
of selecting undergraduates for 


tacts of cutthnaraxsnpctition to 
get into mahcat-^chool and the 
stifling rote learning in many medi- 
cal schools. 

Dr. Muller wrote that foe prob- 
lems the panel found were not new 
but there is “increasing urgency of 
finding appropriate remedies.” 


then spit on him and hurled stones 
and mud as he was evacuated by 
police, leaders of Mr. Cruz’s coali- 
tion and witnesses told The Associ- 
ated Press in L eta. 

Mr. Cruz, 54, was hit on foe 
forehead with a stone but was not 
seriously injured in foe incident 
Wednesday, according to Lms Ri- 
vas Letva, president of foe Social 
Democratic Party. 

Mr. Cruz, a former ambassador 
to Washington for foe Sandinist 
government, “remained calm (ta* 

mob," said Leon^Brircno Goazi- 
kz, owner of foe English Center, a 
private institute in Le6o where foe 
political meeting was to take place. 

Mr. GonzAlez said he and many 
of the 200 local coalition leaders at 
foe meeting escaped by c&mbing 
over the roofs of nearby bouses in 
Lefm, 50 miles (80 kilometers) 
northwest of Managua. Mr. Cruz 
reportedly was trapped in foe 
building more than three hours. 
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Africa Needs Help Now 


The global recession is over for most of the 
industrial world, but not for Africa. In the vast 
sweep of poor nations south of the Sahara, 
anemic levels of output and income continue 
to falL A drought of histone severity, the worst 
of this century in parts of eastern Africa, 
explains only a part of the crisis. 

A new analysis by the World Bank con- 
cludes that these desperate societies need dra- 
matic internal reforms and sharp increases in 
aid. Without both, there looms the “specter of 
disaster.” The bank’s report will be presented 
to the annual meeting of its 147 member coun- 
tries that starts on Monday. But American 
nffiriaU are g nimhimg that the member that 
can help the most is already doing enough. 

Fjnphggmn^ tto foreign help, no matter 
how great, cannot alone reverse the trend, the 
hank observes that development in most of the 
region is hobbled by unstable politics, frail 
wv^nirrir institutions, unmanageable popula- 
tion growth and misdirected governmental ac- 
tion. The suffering has been compounded by 
forces over which the countries have no con- 
trol — drought and depressed prices for com- 
modities on which (hey depend for income. 

Washington has shown due concern for the 
drought In March President Reagan asked 
Congress for S90 million for emergency food 
aid and got 5150 million. Last month he re- 


quested S50 million to store food overseas and 
deliver it quickly to the poorest countries. 

But Congress has balked at the president’s 
request for a five-year, SSOO-rnfflian “econom- 
ic policy initiative” to reward reform of bu- 
reaucratic marketing systems that depress 
food prodnetion and increase dependence cm 
imports. This worthy plan is blocked by Sena- 
tor Robert Kasten, chairman of the subcom- 
mittee for forri|n aid appropriations, who says 
the administration already has enough flexibil- 
ity and does not need more money. This resis- 
tance leaves Washington applauding the 
World Bank’s interest in reform but m no 
mood to hear its appeal for more money. 

The bank estimates that Africa’s 39 develop- 
ing countries need £2 billion more each year 
than aid-giving countries and agencies now 
provide. That would be a 25-percent increase, 
of which the United States would be expected 
to contribute at least $400 million. The bank 
would create a special fund to disburse the 
extra aid only in support of major reforms, but 
it has yet to present a detailed plan. 

The adminis tration and Congress should 
suspend skepticism and give the coming pro- 
posal doser study. Neglect of Africa’s desti- 
tute millions wfll mean more suffering and the 
need for a still costlier rescue on another day. 

— THE NEW YORK TIMES. 


Another Bomb in Beirut 


Another bomb has exploded at an American 
facility in Beirut, claiming at least six lives, 
including two Americans, and adding an un- 
necessary reminder of the chaos and violence 
that pervade Lebanon still. Security precau- 
tions limited the damage somewhat, but, as 
Secretary of State George Shultz correctly ob- 
served. any American embassy must have a 
flow of people in and out, and that leaves some 
irreducible level of danger. We have great 
respect for those Americans in the diplomatic 
corps and other civilian agencies who serve 
abroad literally at their peril 

But what is to be done about this intolerable 
situation in which one American installation 
after another in Lebanon is targeted by terror- 
ists whose patience and taste for martyrdom 
confer a deadly advantage? Are (hey Suites? 
Iranians? Is there a Libyan or Syrian hand? In 
their invisibility and their menace, it scarcely 
matters as long as the assaults go on. 

President Reagan defines the enemy as a 
“worldwide terrorist movement,” as if it were 
ubiquitous and so sinister that to think of 
avoiding its sting at any specific location were 
beside the point. There can be said to be such a 
“movement.” but it is not the enemy in Leba-* 


non. The enemy there is a condition of disinte- 
gration begun by the PLO and advanced by 
many others, which gives full play to the local 
killers. Perhaps it is time to remove the residu- 
al official American presence from their reach. 

We cannot “crawl into a hole someplace and 
stop performing," Mr. Reagan adds. That is an 
unfortunate formu lati on. The honorable mis- 
sion that he set oulto perform two years ago — 
to help put Lebanon back on its feet after the 
Israeli invasion — has gone by the wayside. 
Perhaps he is reluctant to take a step that 
might be portrayed in the political campaign 
as an admission of failure in Lebanon or as a 
retreat from “standing tall.” But the inability 
to find, let alone p unish, those responsible for 
past attacks, and to prevent further attacks, 
exacts a tall on American prestige. 

There need be no shame in the evacuation of 
noncombatants from a war zone, least of all 
from a place where, as in Beirut, the outer 
perimeter of the embassy annex that was 
bombed was guarded not by the army of the 
host country, which is not up to the task, but 
by mercenaries from one of the local private 
militias. American diplomats deserve tetter. 

— THE WASHINGTON POST. 


Unfree Trade in Steel 


President Reagan's plan to reduce steel im- 
ports by forcing other countries to accept 
negotiated restraints is a masterly solution to 
his political problem. The reduction sought, 
from 25 to 2Q percent of the American market, 
should be enough to silence union and indus- 
try criticism of the administration, undercut- 
ting Walter Mondale’s appeal in the Rust Belt. 
Yet the choice of “voluntary" curbs mi coun- 
tries accused of unfair competition is likely to 
diffuse criticism of the steel industry by U.S. 
consumers who oppose formal import quotas. 

And these import restraints wfll aggravate 
America's economic problem. They will cost 
consumers billions and reduce the competi- 
tiveness of U.S. manufacturers dependent on 
steeL They will do little to halt the decline of 
America’s big, integrated steel makers. 

Some sort of election-year restraints seemed 
to be inevitable once an independent govern- 
ment agency ruled in June that the domestic 
sled industry had been injured by imports. 
There was some spirited opposition from steel 
users; the Caterpillar tractor company, for 
one, threatened to move plants and jobs over- 
seas if its sted prices were deliberately raised. 

But much of the opposition was diverted by 
competing interests. American banks, which 
understand how important it is to (he industri- 
alizing countries to export sted in order to 
service their debts, were more immediately 


concerned about the pending legislation to 
regulate their own business. America's auto 
manufacturers, the largest consumers of sted, 
and their union were in effect disarmed by 
their comparable desire to curb auto imports. 
That left the defense of open trade to intellec- 
tually sophisticated but politically weak bu- 
reaucracies in the State Department and the 
office of the special trade representative. 

Balancing its political interests against its 
free market principles, the White House 
strained to find a “middle” course. It says it 
will aim to cut “unfair" imports from South 
Korea, Spain and Brazil but will spread some 
of the burden to efficient Europe and Japan. 
But whether negotiated or imposed, its target 
for imports would raise sted prices by 6 to 7 
percent, adding more than S3 billion a year to 
the prices paid by American consumers. 

Mr. Reagan might have done worse; he bad 
the authority to reduce imports to 15 percent 
instead of 20, and to do it by quota, com- 
pounding the inefficiency by rigidly assi gning 
sales to individual countries. But the decision 
is grim enough. President Carter organized an 
informal worldwide cartel in automobiles that 
survives to this day. Now Mr. Reagan has done 
the same for sted. Welcome to the world of 
“managed trade," in which consumers lose at 
once and everyone loses eventually. 

— THE NEW YORK TIMES 


Other Opinion 


Terrorism: No UN Remedy 

The carnage wrought in East Beirut at the 
U.S. Embassy is yet another reminder of the 
growth of state-sponsored terrorism, and just 
how difficult, almost impossible, it is to com- 
bat. The United Nations is, of course, totally 
useless in dealing with the problem, if only 


because its membership includes terrorist 
states. There has been much talk of securing 
mem international cooperation among the 
major civilized powers and it was dimisa-H at 
the London economic s ummit- But any formal 
agreement or convention drawn up would 
probably still be ineffective. 

— The Daily Telegraph (London). 


FROM OUR SEPT. 22 PAGES, 75 AND 50 YEARS AGO 


1909: Qoser U.S.-Guna Ties Urged 
NEW YORK — Advocacy of closer relations 
between (he United States and China was the 
keynote of the speeches at a dinner given [on 
Sept. 20] at Delmomco's by the American- 
Asiatic Association for Mr. Charles R. Crane, 
the American Minister to China. A letter was 
read from President WJL Taft, who wrote that 
“Mr. Crane carries with him a spirit of friend- 
ship toward the great Middle Kingdom and 
her people and an intent in their develop- 
ment which correctly represents the feeling of 
our Government and our people toward Chi- 
na." Mr. Crane said that his diplomatic work 
would be based on Mr. Taft’s own public 
words. “I go under the amplest form of in- 
structions to cany out the spirit of Mr. Taft’s 
Shanghai speech, with profound respect for 
and great confidence in the Chinese people.” 


1934: Honshu Typhoon KHIh 2,000 
TOKIO — Roaring in from the Pacific with 
terrific violence, a typhoon followed by tidal 
waves struck the main island of Honshu [on 
Sept. 21], laid waste a 1^00-square-mflc area, 
destroyed Osaka, Japan’s second largest city, 
and took a toll of more than 2,000 lives, 
leaving many thousands more injured and un- 
accounted for. Scores of towns are cut off from 

the capital and any accurate check of the loss 
of life is impossible. Aid is bang rushed to the 
stricken areas, which are faced with a food and 
water famine. Osaka, one of Japan’s prinicpal 
seaports, was the hardest hiL Kobe and Kyoto 
also were partly destroyed. So far the highest 
list of casualties was among schoolchildren in 
these cities, scores of school buildings collaps- 
ing under the force of the wind, the velocity of 
which was the highest ever registered in Ja pan 
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United Nations: Self-Criticism Might Help 


P ARIS —The* have been about 150 wars in 
the wodd since the United Nations was 
founded in 1945 to keep the peace among na- 
tions. The forces of all five e n dear powers nave 
fought, but not against each other. Now, as the 
annual General Assembly gathers, complaints 
about its impotence are widespread. 

Former Secretary-General Kurt Waldheim 
says in the current issue of Foreign Affairs that 
the United Nations “threatens to become in- 
creasingly irrdevanl in the real world. Its vitality 
is being sapped.” He scolds those in tte Third 
World who logroll the adoption of extrcnrisi 
resolutions that can achieve nothing. “Not 
healthy.” be says. He scalds tte major powers 
because “the habit of international cooperation 
is waning” through their neglect or adamance. 

The real problem, Mr. Waldheim notes, is tte 
contradiction in the charter between tte organi- 
zation’s first purpose; “to maintain international 
peace and security,** and its first principle erf “tte 
sovereign equality erf all its members.” Thai 
means not only one nation, one vote, but also 
that the United Nations has no real authority. 

It was a problem recognized by the founders 
Mien they discussed the veto power in the Securi- 
ty Council and tried unsuccessfully to establish a 
standing peacekeeping force. They saw that tte 
United Nations woold be able to resolve disputes 
effectively only if the big powers agreed. Other- 
wise nobody could knock beads together. 

The Cold War and the generalized East- West 
conflict that soon developed ruled out modi 
chan ce of major-power accord. But that was not 
the only cause of paralysis. 

Fifty-one nations were represented at the San 
Francisco organizing conference. Now there are 
158 members, of which 32 have fewer than a 
million citizens. No one foresaw the tremendous 
proliferation of independent states. 

The charter was at least partly to blame: Its 
promise of “sovereign equality," its cachet of 
confe rring national legitimacy as a member of 
the international community with a reserved seat 
in the hall and a flag on First Avenue, rewarded 
fragmentation of the world. 

As decolonization progressed, several federa- 
tions were established by departing imperial au- 
thorities in an attempt to make new countries 
viable. They all broke down. A UN place in tte 
sun was prized beyond development capacity. 

There have teen attempts to repair some of the 
damage with regional organizations. But they are 
too feeble, no real substitute for political links. 
Only Western Europe, which spawned the nation 
state, realized the dangers of excessive national- 
ism. It created the European Community — but 
did not achieve larger aims of nnifioHtifwi The 
new countries plunged into the rage of national- 
ism as vehemently as Europe in tte old days. 

Now it wiD be even harder to reverse direction 
than it was with 51 veteran states, mostly fresh 


By flora Lewis 

from the experience of the furies nationalism can 
imlcmth. But reversing direction is also more 
necessary in a real worid grown immensely more 
complex, interdependent and dangerous. Multi- 
lateral initiatives are unavoidable. 

On its 40th anniversary next year, the United 
Nations should call a speoal conference on char- 
ts review to seek soox palliatives w tte disorder 
that the original error provoked 
It is unrealistic at this stage of human contrari- 
ness to expect imcrodot countries and die lords* 
of empty Lands to coalesce and renounce their 
sovereign titles. Nor can the age-old recipe of 

3 be allowed to consolidate societies. 

ideas have been proposed for new UN 
rmulas to give weight to population and 


economic substance, as well as to independence, 
so that the world organization would bear some 
resemblance to the real map of the world. None 
are likely to win support from small countries. 
Big ones have become touchier than ever about 
protecting their prerogatives, as they see the 
email ones ganging up for narrow interests. 

So a review of the charter could not be expect- 
ed to produce a magic transformation that would 
give tne United Nations a new chan ce in life. But 
it could focus attention on the problems of func- 
tional ineffectiveness and bureaucratic sterility, 
which are also aresult of the idea of giving every 
iwmlw state a fair share of secretariat jobs. 

Acknowledging faults is the first step to finding a 

correction. At least it would be better for the 
United Nations to have a good go at self-criti- 
cism than to continue in decay and disdain. 

The New York Times. 


America, Too , Could Do Better 


N EW YORK — Jcanc J. 

Kirkpatrick, the chief 
UJL delegate to the United Na- 
tions, ha< often questioned the 
organization's value in advanc- 
ing American interests, «nd the 
troth is we do have a serious 
problem writh it. But if we want 
to rfwny it, we should begin at 
borne and acknowledge that, af- 
ter all the krfty dreams we had 
in 1945 when it was founded, 
we have been ambivalent 
The result has teen defensive 
rather than innovative UK pol- 
icy in the United Nations, with 
no long-term strategy and no 
consistent notion or what we 
want to use the organization 
far. The uncertainty made had f 
felt in the years when we were 
the leader of a Western major- 
ity, even as it does today when 
we sit in a fragmented minority. 

In the early years, tte decolo- 
nization process we helped to 
launch touched off an ava- 
lanche of new nations that 

rhangpd tte po litical malrpiip of 

the world and, inevitably, that 
of the United Nations. We 
failed to come up with a polity 
that could cope with that. 

Today, new superpower ten- 
sions are layered over old ones, 
and we have reason to be disap- 
pocated with setbacks in an or- 
ganization that too erf ten t«id« 


By ILL. Schiffer 

The writer was cm adviser to two 
U.S chief delegates to the United 
Nations and a special assistant 
to Kurt Waldheim, the former 


to be part of the problem rather 
than the solution. But rhetoric 
alone will not cure that. 

Many Americans, including 
several who represent us at the 
United Nations, talk as if the 
organization had the power to 
inflict serious damag t* on ns 
This is cither foohsh or decep- 
tive, or both. There are 
tionaUy trying moments, to 
sure, bat they test our sensitiv- 
ity more than our safety. No 
one in the United Nations seri- 
ously believes we would let our- 
selves be pushed around in any 
instance where important issues 
of self-interest were at stake. 

The United States makes a 
grave mistake when we threaten 
to pick up our marbles because 
we don’t like pie way the others 
play the game. This sells us 
short ideologically, as if we 
couldn’t stand the teat, and it 
loses sight of our interests in 
multilateral peacekeeping, refu- 
gee aid and the like — as if we 
could undertake item nil on our 
own. Moreover, die economic 


social DJs of the worid be- 
ing waked on at the United 
Nations, however imperfectly, 
wifi hardly be more amenable 
to solution because we fail to 
participate. Perhaps we don’t 
recognize how much we can, 
and should, contribute by mak- 
ing the case for democracy and 
our human rights ideals. 

In the final analysis, we must 
learn to use the United Nations- 
for what it can do rather than 
abuse it for what it can’t 

We need a long-term ap- 
proach relying more on a diplo- 
macy of grace and imagination. 
We mast understand that we 
are dealing with a flawed orga- 
nization whose members are 
cynical and inward-looking, but 
one that can be used to advance 
our goals once we are dear 
about what they are. 

Next year wiu bring tte Unit- 
ed Nations’ 40th anniversary. It 
is not too early to start thinking 
about it now, to remind our- 
selves that we signed the charter 
in 1945 because we believed in 
tbe need for peaceful change in 
a world that respected the rule 
of law. The concept remains a 
good one today, even as we seek 
to maVet the United Nations 
more responave to tte goals for 
which it was created. . 

The New York Times. 


What Was 
Bothering 
Andreotti? 


By Enrico Jacchia 

R OME — The commotion over 
Giulio Andreotfi’s remarks on 
German reunification hM almost set- 
tled down, but the underlying con- 
cern that prompted the Italian for- 
eign minister's statements endures. 

Mr. Andreotti meant what he said 
at a big Communist rally in Rome on 
SepL 13. Later, daring a state visit to 
Saudi Arabia, he confirmed his basic 
points to a score trf Italian journal- 
ists: that it is inconceivable today to 
alter the European borders set at tbe 
end of Worid War IL and that there 
are two sovereign German states and 
Italy wants good relations with both. 

TTiese views were not improvised, 
and Mr. Andreotti has reiterated 
them since his return home. 

Almost all of Italy's political forces 
have dissociated themselves from his 
statement Some members of Parlia- 
ment have asked for his resignation. 
Nobody wants to spoil tbe excellent 
relations between Bonn and Rome. 

Emilio Colombo, when be was for- 
eign minister, once proposed jointly 
with his West Goman colleague 
Hans- Dietrich Gaucher tte signa- 
ture of a “European act” to achieve 
European union. Such has teen the 
traditional way of Italian Christian 
Democratic diplomacy — floating 
proposals for the European unifica- 
tion in a useless excerdse that implies 
no particular risk for the proposer. 

Mr. Andreotti is somewhat of an 
innovator. His initiatives, it is 
stressed in political circles hoe, have 
frequently caused surprise. He went 
to Damascus to see Resident Hafez 
a!-Ass3d when the Syrians were prac- 
tically at war with American troops 
in Lebanon. A few weeks ago he was 
welcomed as a friend in tte tent of 
Libya’s Colonel Moamer Qadhafi. 

What prompted Mr. Andreottfs 
remarks about the Germanys? 

It has been said, and written, that 
he was courting the Communists, by 
way of e nhancing his charier In pit, 
com Sandro P e r tini as president of 
Italy. As it happens, tte Communist 
Party has disavowed his remarks, and 
they have been criticized by tte par- 
ty’s newspaper, LTJniti. 

Mr. Andreotti's most suspicions 
critics suggest that be aimed to blast 
cohesion among the European part- 
ners of the Atlantic affiance with a 
view to fuzzing tte division between 
the two blocs and facilitating new 
initiatives for dttente. To be sure, the 
issue he raised is explosive; and Mr. 
Andreotti is much in favor of dfteate. 
But another exp lanation is malting 

the rounds in Rome. Mr. Andreotti is 
known to have been worried by re- 
cent develop mans. On Aug. 17 came 
President Reagan's remark on Yalta, 
which was misinterpreted and raised 
undue expectations in sane Europe- 
an aides. Then, amid excitement in 
West Germany before the planned 
(but since deferred) meeting between 
Chancellor Helmut Kohl and East 
Germany's Erich Hooecker. diplo- 
matic reports readied the Italian For- 
eign Ministry from Moscow stressing 
Soviet concern over the unpredict- 
able process that the two Germanys 
might be setting in motion. 

Mr. Andreotti is underctood to fed 
that the danger of such a process 
getting out of a control is too great 
for discussion of it to be confined 
behind tbe dosed doors of European 
ministers’ meetings — where it has 
been under discussion, m fact 

International Herald Tribune: 



Now a Steel Cork for the Trade Bottle 


VJJ ASHINGTON — Walter Mon- 
YV dale is a protectionist; he makes 
ao bones about it as he solicits union 
support. Ronald Reagan is also a 
‘ it, but he is more subtle, 
for support from free-traders 
as well as from dadirring and ineffi- 
cient industries and their workers. 

That is the main message of Mr. 
Reagan's brilliantly crafted political 
solution to “tte sted problem’' — a 
decision to “negotiate^ sted quotas 
on a “voluntary* basis with countries 
that export to the United States. Tte 
limits are to last for five years. 

With a huge lead now over Mr. 
Mondale, Mr. Reagan had a chance 
to stand up for a principle. He didn’t, 
which may mean that tte White 
House politicians take that 18-point 
lead in the polls with a grain of salt 
But quotas are quotas, whether for- 
mal or voluntary. They will limit the 
amount of foreign steel that wfll enter 
the United Slates, raise prices and do 
nothing to encourage the longtime 
survival of the sted industry or sted 
jobs. The president’s action adds one 
more to a growing list of protections 
be has provided in the last two years 
for tte an to, textile, specialty-steel, 
motorcycle, meat, sugar, and other 
industries. AO contradict his highly 
tooted open-trade philosophy. 

In this casej Mr. Reagan ignored a 
recommendation by the Internation- 
al Trade Commission for formal quo- 
tas and tariffs. But he said he wodd 
aim to reduce foreign penetration of 
the sted market from the present 25 
percent to less than 20 percent 
That works out to a 25-percent 
reduction in imports, or the dimina- 
tion of one in every four tons of sted 
presently imported. That is big pro- 
tection. Robert Crandall of Brook- 
ings estimates that imported sted 
pnees will rise by about 20 perceni 
and that the overall average price in 
tte United States will go up by be- 
tween 5 and 7 percent 
All tte reasons Mr. Reagan cited 
for- rejecting formal quotas on im- 
ported sted apply equally against the 
disappointing action he took. 

The White House deserves an 
award for shrewd public re lati on s. It 
succeeded in gating headlines that 
sects Steel Quotas." 
ite House tamed Trade 
Ambassador Bill Brock loose to 
spout an anti-protectionist line. At 
precisely the same time, on a special 


By Hobart Bowen 

television hookup for Pittsburgh sta- 
tions, Mr. Reagan was accurately 
saying, “We want to get tbe message 
out on how much we’re doing” to 
protect the industry and tbe workers. 
The charade of calling the forfh- 

deaj^nTaWhite Houscsta t e m ent 
that if the countries that are arfnvt to 
limit their exports refuse to do so, 
Mr. Reagan will be “prepared to use 
his authority" under tbe Trade Act of 
1974 to impose formal restrictions. 

If you stifl have trouble Aetitimv 
wbo came out on top, hear David M 
Roderick, chairman of United States 
Sted, the number one producer: “To- 
day’s action puts os back in tte game. 
We can now make sted a more attrac- 
tive investment, and thus assist in 
attracting affordable capital for tbe 
modernization of our facilities." 

There is tittle to distinguish the 
Reagan protectionist scheme from 
Mr. Mandate's, which would cot sted 
import penetration to 17 percenL 
Mr. Crandall notes that Europe, 


Japan and Canada now account for 
about 15.5 percent of imports. Be- 
cause European shipments wodd not 
be further reduced, Mr. Reagan 
“would have to put the squeeze cm a 
lot of our other trading partners" — 
which indude Japan, Canada, Brazil, 
South Korea, Mexico and Spam. 
Less-developed countries would be 
hard hit — some of them at a time 
when they are trying desperately to 
meet foreign loan obligations. 

Whether Mr. Reagan can actually 
succeed “in getting everybody in the 
net,” as Mr. Oandafl puts it, is an- 
other question. That is the one signif- 
icant difference between tte Reagan 
plan and formal quotas: It could 
more easily disintegrate. Tte indus- 
try and the union would rather have 
something formal on tte books. 

Tbe parallel "with tte “voluntary" 
quotas on Japanese cats is striking. 
And it is worth recalling that those 
ante quotas, installed for a period of 
three years, have teen extended for a 
fourth and may be extended even 
longer, like narcotics, the quota hab- 
it is hard to kick. 

. The Washington Post. 


Reagan Can 
Afford to 
Be Serious 

By George F. Will 

W ashington —R onald Rea. 

gan’s re-election campaign is 
stepping so high that tte mmd teds 
off into paradoxes, indudmg these 
two: Mr. Reagan is soaring because 
he has restored trust in that which he 
distrusts — government; and Ik 
exactly in tune with the mood erf the 
moment, which is liberal. 

Fate has played Mr. Reagan the 
trick of causing him, the scourge of 
government, to rehabilitate it The 
ugly truth must be faced: When folks 
fed good about their country, some 
of tte feeling spills over and attaches 
to the institutions of community life, 

tbe expression of collective effort — 
tte government There are 80,000 
governmental units in this Republic, 
but one sets the tone — the me Mr. 
Reagan has. And contentment with 
the presidency is spreading and era- 
tannnaring all of public life. 

It was especially reckless of him to 
reduce inflation. In tte last decade 
inflation became considered the prin- 
cipal domestic problem, and govern- 
ment was considered the principal 
cause of inflation. Inflation was the 
main reason why, just two years ago, 
three-quarters of those questioned in 
one reliable poll said that govern- 
ment causes more problems than it 
solves. Tbe taming of inflation, for 
now, has removed the irritant in the 
public’s eye regarding government. 

Tbe public's liberalism, and Mr. 
Reagan's benefit from it, is less ap- 
parent but even more important, and 
explains why tte Reverend Jerry Fal- 
■ well's favorite candidate is over- 
whelmingly the favorite candidate of 
voters aged 18 to 26. 

Eighty years ago Henry James de- 
fined journalism as the science at 
beating the sense out erf words. It 
certainly has done so to political la- 
bels. But it is no mere semantic quib- 
ble to insist that the essential aim of 
liberalism, and the central literal val- 
ue, is the maximization of individual 
choice. And that is the feeling— the 
aura — produced by the president's 
achievement, rapid economic growth. 

The illiberal aspects of the Reajgm 
program — opposition to abortion, 
and perhaps support for school pray- 
er — have received attention dispro- 
portionate to their importance to Has 
electorate. The Supreme Court, not 
the executive branch, has custody cf 
issues involving abortion and church- 
state relations. With five justices in 
their late 70s, a president can make a 
big difference on the court, but that is 
a contingency too remote tobeccn- 
tnrfhng on ite nrinds of many voten 
The conservative temperament s, 
at bottom, incorrigibly skeptical of 
the ability of human plans to efimi - 
nate the rattling bumps from the road 
of life. But Mr. Reagan is infectioudy 
serene about tbe evaporation of (fefr 
cits and all other limiting facts, pain- 
lessly, under the heat of economk 
growth. He seems to imagine that 
business cycles have been banished. 

Recently Mr. Reagan told an audi- 
ence that Americans should avoid 
“hedonism." It was an enchanting 
moment, involving a word not usual- 
ly featured in Ameri c an politics. Ar- 
guably Mr. Reagan, by de nou n ci n g 
me incontinent pursuit of pleasure, 
was striking at the American Way of 
life. Certainly his pose as Cotton 
Mather is sin gular ly unconvincing. 
He is our President Monroe — tte 
man for the era of good feelings. 

But he also should be a man d 
some public thinking. He should 
soon pick a serious forum far a seri- 
ous speech about the future —not 
another speech celebrating optimism 
or God or Grand Ole Opiy or the last 
four years. So far his campaign has 
set a tone, which is fine, but a tone is 
not a song and he can be, mote than 
anyone in modem memory, the na- 
tion's singer — the presenter of a 
vision. However, he must do it now. 

When he becomes a four-year lame 
duck be will have only the marnea- 

turn built in the next six weeks. If to 

mandate is merely not to be Walter 
Miondal e, his term will be sterile. 
Twenty-two Republican senators 
face re-election m 1986. His party 

will be fractious and distracted. If te 

just coasts to victory, as be nettop 

can. he will lack the weight to bold to 
party's attention. So an October cam- 
paign of more rhetorical risk wouM 
be an act of grace — an unforced 
policy of statesmanship. 

The Washington Past 
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unsolicited manuscripts. 


LETTERS TO THE EDITOR 

And Now Abandon War 

Jan Tz 
Arms 


ratification of the UN Convention on 

•re* , . the Prevention and Punishment of 
Tinbergen s column “Today’s the Crime of Genocide. 

Game Needs Modern Rules” Th-nwiotlirS^i^, 


(Sept 8) recalls Albert Einstein’s 
words in 1946: “The imleashwl pow- 
er of the atom has chang ed every- 
thing save our modes of thinking, and 

we thus drift toward unparalleled ca- 
tastrophes.” Unorthodox flunking is 
a challenge, not an impossibility. 

Past civilizations have abandoned 
human sacrifice, tbe belief that tbe 
Earth was flat, slavery. Now war 
must te abandoned. Advances in 
technology have made war obsolete 
as a tool to resolve conflict I believe 
die human mind is capable of finding 

peaceful means to settle differences. 

DIANA MANN. 
Hartlepool England. 

Hie Issue Is Genocide 

tte editorial u Ratify the 


un- 


ite senator bases his objections on 
the need to uphold “tte sovereign 
independence of the U.S. Constitu- 
tion” against the potential claims of 
international law. But, as Justice 
James Wilson remarked in 1793, “to 
the Constitution erf the United States 
the term sovereignty is total! 
known.’/ Tte “sovereign 
dence” of our Constitution cannot be 
threatened by treaties that tte United 
States undertakes; to tte contrary, it 
is tbe Constitution hsdf that ensues 
that foreign treaties are considered 
valid as tire law of the land. 

In light of this special status of 
treaties in tbe American system of 
govenrmeat, Hannah Arendt, in “On 
Idence," remarked, “The United 


does so as wefl, in which 
case he should lode for another joh 

The issue at hand is genocide, not 
“sove reign independence,” and A 6 
sooner a window is opened on tte 
darkness of Senator Homs’s muddle, 
and the U.S. eels dear about 
it responsibilities with regard to hn- 
man rights, tbe betta. 

VICTORIA AA. KAMSLER 

Oxford, England. 

EK Salvador’s Difference 

Regarding the opinion column 
“ Only if Duarte Can Run El Sarta- 
doris Own Show n (SepL 8): 

In comparing El Salvador with Co- 
lombia and Argentina, Robert E- 
White inexplicably , fails to mention 
some crucial differences, such as ite 
fact that neither of the better <te«r 


1948 Treaty” (Sept IS): 

Once again Senator Jesse Hein* of. 
North Carolina has created an amaz- 
ing muddle in his attempt to block 


States of America is among the few and much larger South 
countries where a proper separation can cotmtnes is contatiy 
of freedom and sovereignty is at least ■ Soviet-Cuban subversion. Tte wf 
theoretically possible ... " If Mr. ** of a piece with Mr. wflitc* 
Helms thinin ratifying treaties u tnbMM d o tsoip in El Salvador- 
threatens the independence of; tbe JKMASONfr 

Constitution, he must drink the act of . Madod- 
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The new Olivetti personal computers are hardware 
and software compatible with the universally 
acknowledged industry standards. But it doesn’t finish 
here. They are quicker in processing words, numbers 
and even graphics with a crisp higher resolution image. 
A range of models with greater expandibility to provide 
you with tihe right power at the right moment And 
which also integrate into communication networks to 
evolve together with your organisational needs. 

You may not know anything at all about the new 
Olivetti personal computers, but they already know you, 


your problems and the best solutions. / : 

Because within Olivetti’s new personals is concentrated- 
all the know-how of the leading European company in 
information technology-knowledge and experience : 
built through contact with thousand^ of European ? 
companies and professionals, day-in, day-out ^ /J 
Know-how that takes into account their // 
needs, their habits, and their expectations ?! 

when preparing solutions. /[ 

Olivetti personal computers made // / A 

in Europe. The alternative. J/ / / / X 

*/ if / / /■■ 
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BROAl WSTING TO CABLE COMPANIES 
IN EUROPE &THE UK VIA SATELLITE 


C H A. N N E L 


PROGRAM. SATURDAY 2 2lnd SEPTEMBER 


UK TIMES 15.00 
16.00 


15.00 SKY MUSIC BOX 

16.00 SKY MUSIC BOX PREMIERE 

17.00 SKY-F1 MUSIC 

18.00 MY FAVOURITE MARTIAN 
18.30 MOVINP ON 

19.20 MOVIE TIME 
19.50 QUATE'RMASS 1 1 
21.15 ALL ST.AR WRESTLING 


22.20 SKY MLISIC BOX 


CONTACT SKY CHANNEL, SATELLITE TELEVISION! PIC FOR FATHER INFORMATION 
TELEPHONE LONDON (01) 6» A 077 TELEX 266943 


ANTlQiUES 




m 


X % 

- RUE 5 DE ULLE j£ 

=BBI a l&pi 


R UE 5 DE VERNEUIL £ 


RUE DE L UNI VTRSTTE ' 


A PARIS " < r , 

LE QUARTIER DES ANTIQUAIRES 

• . . Tel. :.(!) 70X44.89 ’ 


Au Grand Pailais h Paris 
du 20 Septembre au 7 Octobre 1984 


La XI? Biennale 
Internationale 
des Antiquaires 


avec 


la Haute Joaillerie de France 
. .. / 




Ouvcrt faus [«: jours de 1 i h a 23 h 
el le dimanche de 10 h a 20 h 
metro : Champii-fdysees-CIemcneeau 


^ /fizreeai -1: 




An Important Colkvaun of 

Objects bv Faber^e 

Vji 'M Ihixcn Silver anil Antique Jewellerv 
at the 

Biennale Internationale 
des Antiquaires 

Paris. Septeniher 20th - Octi J ht 7tb. 1984 



with 

Bi-manl B. Steinitz 

Stand 70 H Tel: 35<9 8554 
■\nh*lulce Or. (Jr/a vnn Hahsbur^ 
Alevnuler von Stih*<lkt»fi' 


23 tiralmn Sim-t, London W.l. 
Ti’lephtimv Ul-^i S5I2 

Ki-pn-v nlative ofthi- ill l : rarKv: 

■I rue !)n«uiit,750CN Paris Ti-l: 246 9tl 



THE PARK LANE HOTEL 
ANTIQUES FAIR 


Pork Una Hotel, 
Piccadilly, London 


40 top dealers from 
all over the country with 
a wide range of at and 
antiques. 


safe 'Transport 

/\NTK3UES 

International fine tit and antique packer) 
and ihlppon w3 1 take ell jrour problems. 
Roguler xra and air groupog« between 
U.S. and UX Alio weekly wan Paris- 
London. Based London Airport. 

JAMES BOUKILET & SONS LTD. 
3 Space Waye, Mfham, England. 
Tin 935342. VeLi 01 751 1 155. 


Oct. 3: 2-7 p-m. 

Oct. 4-7: 1 1 qjivTJO pan. 
Oct. 8; 11 cum ^6 pan. 


Art EaJsIbjtiona 
A Auction Sales 

appear* nrn Salurdjv 


INTERNATIONAL HERALD TRIBUNE, SATIUDAY-SUNDAY, SEPTEMBER 22-23, 1984- 

ARTS/LEISURE 


Paris Antiques Show Attracts 130 Dealers 


International Herald Tnbwe 


P i ARIS — A show covering art his partner. Monsieur Balhadfere, 
through the ages opened have done it — and the dealers whi 


“Jean- Raphael MUlite-Lacroix and teur was not particularly expensive, from the stalls of someBurgundian 
his partner. Monsieur Balhadtone,” Equally compelling is a parque- church, a. fragmentary but remark- 


Wcdnesday at the Grand Palais, selected their own works of an. ormoiu linings m 
The 12th International Antique Part of the success of the exhibit gence manner du 
Dealers Riwmala, through Oct, 7, lies in the balance. The visitor is card Stmitz, anc 

. ... . < v* i i' . J .1 ff . _£ t D«n 


member of rnred in such shows. A so-called 


has aiirfiorat 1 30 ind uing spared the surfeit of “nice” com- Antiquaires & Paris. The serpentine “Romanesque house,” made up 

. « FiMni aIaha aiwl ih# haiullms nF > - -- - 1* -^-1 -V 


some from Britain, I tar 
and the Netherlands. It 


SOUREN MEUKLUV 


ium modes ofyore. 
not The effort is noticeableamong 
a the eight top furniture dealers who 
have formed a syndicate called An- 
N tiquaires & Paris. 

Jean Marie Rossi of Avdine gal- 


yore. front alone and the handling of the from pieces ranging from a lintel of 

ort is noticeable among veneer entirely made from the same the eighth to ninth century to Ro* 
lop furniture dealers who wood, palissander. which takes oil manesque fragments, serves as a 
tea a syndicate called An- different shades, would be enough theatrical fitmL to his display, 
i Paris. to betray the German, origin. More unexpected is the spectac- 


Morc unexpected is the spectac- 


Moreover, Stdnitz notes,' it is ular show put up oh a vast stand by 


provide a better illustration of the lay shows a “rtgulateiii,”or dock, identi cal to a pair of co mmod e s oneof the best known dealers in the 
dynamism of the French trade ver- which is a masterpiece of.neoclassi- from the collection of the princes of Netherlands, Axd VervoordL It 


sus (he inefficiency of an auction cal furniture q’ gneH Roentgen in Bavaria to be seen in the E 
system ran on riviT service lines. Neuwied. at a time when the great museum in Munich. The 
One is struck by the elegance of cabinetmaker — later called toPar- and splendor of all three p 


Bavaria to be seen in the Residenz- ranges from early Buddhist cul- 
museum in Munich. The mystery tures in Asia — thereis an impos- 
and splendor of all three pieces lies mg Mon-Dvaravati standing Bud- 


the display in the best French tradi- is by Marie Antoinette— was still in the ormolu fittings with their dha with the austere stylization still 
don. formal and b rilliant It would pmriring in his native Germany, masterly human ma sk s. The cast- dose to its Gupta origins in India 


seem almost impossible to fit har- The piece, shaped like an aicbitec- ing and chiseling are in the greatest — and Transitional period Chinese 

• _1__ !.L*_. - * 1_ L?L! i 1 ...t . ».l _ 1 . n rnnlli ft.-n Pnr.^n n hilt LL.. — — J .Mn.lnTw *a H*L 


monioudy whhm a sin gle exhibi- tural pedestal with pilasters on all southern German tradition, but the bhre-aud- white porcelain to 17th- 
don furniture with dazzling mar- four angles, matches identical style is French — the Loins XlV century furniture and stiver from 






quetry, medieval stone and wood pieces in the Pavlovsk residence in manner left an indelible impact on the Lowlands. 


naaezs m cavana. He was 'not, however, the only 
1.3 million francs, from the International trade 

in design is barely establishment to have n yidp a spe- 
tational collectors, dal effort There could hardly be 


s from the Leningrad and in the Schlossmu- German bronze makers in Bavaria. He -was 'not, however, the only 
Iver from scum in West Berlin. They were Again the' price, 1 J million francs, dealer from the International trade 
paintings apparently made as a set in 1780. a is low. Its German design is barely establishment to have made a spe- 
issance to surprising early daw for the aid- familiar to international collectors, dal effort There could hardly be 
vanced neoclassical style. At 2 mil- and Germans take no interest in better known figures than Philippa 
designers, lion francs ($210,000), the rtgula- such pieces when -they appear at Brame and Bernard Loren ceau 
_ wide m tovals. • • who deal in 19th-centurv mintnies- 


from the Flemish Renaissance to surprising early date for the ad- 
Kees Van Dongm. vanced neoclassical style. At 2 mO- 

The two architectural designers, lion francs ($210,000). the rtgula- 
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who deal in 19th-century paintings' 


Were it only for furniture, one and 20th-century masters. There 
might not. have had that feeling of was no necessity for than to bring 


discovery that makes the fair such out rare pieces. The view of the 
an attraction this year. But rare “OiSs near Etretat,” in pencil and 


works of art here and there spice wash by Eughne Dekcrcrijc. with 


the show. 


streaks of reddish brown and beige 


' , • * , At ' J: j 

/jK V 


The most re mark able contribu- . on the cliff, a pummel ed white- 
don is that of a young dealer, Alain and-gray 8 ky in reverse An ormolu fitting for a German commode, area 1720. 

Letessier. On his spacious stand he the off-white is stunning. At 

displays pieces of a caliber that 315,000 francs, it strikes one as 

Benton’s 'Places 9 Reflects 

wife is Thai, spends half the year in Christie’s last season say for Thom- J 

the Far East and has access to as Rowlandson sketches. n n rn A • 

^^.fewWea.n.de^tte SltUM- 1 OWtl AmCnCd 


pieces that few Western dealers are 
able to get 


My choice would be a view of an 
alley in a park with tall leafy trees 


A large Nandi bull in die round by Nicolas Bomiet (1755-1839) 
from the Khmer territories, which SunKaht falls in the background 


became part of Thailand as the overbeii 
Thais overran their present do- feminine 
mains in the 13th century, ranks hovin ih. 


t falls in the background P APSU f E commons on fflms 
nge^nd! iSySrS J- recently released m the Umted 
a n Slates: 


: walking with a little 


mains in the 13 th century, ranks boy in the shade. Some of the detail 
among the masterpieces of animal anticipates Corot’s Roman period. 


Out of the memories of his bey- 


“the actors perform ably, if predict- 
ably, and are only marginally up- 1 
staged by Paris, the movie's real 
star,” said Janet Maslin of The 


Corot’s Roman period, hood in Waxahachie, Texas, during New York Tunes 


sculpture from Asia. A standing At 100,000 francs it is the perfect the Great Depression, Robert Ben- 
Vishnu figure of the 1 1th century acquisition for a university muse- ton has made one of the best films 
Baphuon style is almost as surpris- um with limited funds. in years about growing up in Amer- 

ing in a public display. .. Hot all the items on view, nor ica,” said Vincent Can by of The 

The rarest of all is a cross-legged even, the majority, live>-up to that New York Times. In 1935 a sheriff 
figure of Ganesha, the elephant- staiidant Tbere are Tew Old Master in a small Texas town is accidently 
beaded creature of the Hinduistic paintings that b ea r pro longed: scr u- shot to death. “Places in the 
cult adopted by the parts of Cam- tmy. A- number of unnecessaiy Heart,” written and directed, by 

bodia that had not gene, over to thnd-rate w nrks nf the 1 m prwKinn- 

Buddhism. The bronze casting ap- istperiod are inflictedcmfte viator MOVIE MARCH IFF 
pears to have suffered m a fire and and some horrendous “Persian — . - ■ ■ \SrL\rs1zX — — 


MOVIE MARC 


“Windy CSty,” directed and writ- 
ten by Annyan Bernstein is the 
story of Danny (John Shea), an 
aspiring writer, and his girlfriend 
Emily (Kate Capshaw). who leaves 
him to marry someone else. “Sira 
has far too much gravity for the 
superficiality and soddenness of 


^ l0 °!^ ^ nouve ^ ^9^' Benton, relates the effect of the i^ore thanl ono-note viv^itvl^ 

^ « reaIest car P ets m tragedy on the sheriff’s relatives her role,” wrote Janet Maslin of 
remind us of the disaster that has the world. • Miinu /CiUu vi_. ./-j- ~r~ 


this material: Capshaw is certainly 
eye-catching, but she brings little 


befallen oneof the greatest cultures 
of Asia- • • 


the worid. 

All of these have their uses, how- 
ever. They remind the visitor that 


A sprinkling of Thai bronze bells quality dwinifies fhst in the trade as 
and ritual bronze vessels of. the it does at auction, which the 


14th century not often seen in the feaiof finding the better pieces the 
Western trade give die whole dis- more remarkable. ' " 


Giannuiria Butcellati 

Joalllier-Orfevre 


play a ratified look. The young 
man was obviously eager to make 
his mark as a major dealer. He has 
■ succeeded. 


■ Love Letters Sold In -am of Me,” d 

A bundle of 965 love tetters be- Reiner and written by Phil Alden 
tween Czar Alexander n and his Robinson, Edwina (Lily Tomlin), a 

mistress whom he later, married, dying dowager, hopes through the ' Jum ^ n feature is his feet cannot 
Princess Catherine Dolgonika, sold hete of her swami (Richard Liber- 
at CTrtft tie’s^ Wednesdays for' m) to leaveherbody^ndinhabita 


and how the widow (SaDy Field) The New York Times, 
keeps her family together during 
the depression. “Robert Benton ^ 

has made a fine, enduring, deeply “The Brother From Another 
American film, ” Sheila Benson of Planet” stars Joe Morton as a black 
the Los Angeles Times said. E.T. who has come to earth to es- 

□ cape slavery on Planet X. The com- 

In-AI of Me,” directed by Carl fy. written and directed by John 
Reiner and wrhlten by Phil Alden mainly m Hsr- 


- A similar motivation inspired a 
dealer known to every spedalisun 
the field althoug^Jtardly .'. to^thr? 


-for- tini) to leaveherbody^and inhabit a 

1 teftich oT his hand. “The Glm means 


Head office, ateliers el show- roam: 

Via Lodovfco Mandni I, Milano, lei. (iZi) .‘545.lifi.33 
4 Place Vendorne, Paris, leL 2IRU2.I2 
Rue des Beaux A ns, Monle Carlo, UH. 509.010 
Stand J3 d la 

XU* BIENNALE INTERNA TIONAIE 
DES ANTIQUAIRES A U GRAND PALAIS 
20 Septembre - 7 Octobre 1984 


tone Kuv-n Apniino aih sooftted Press reported from Lon- and Edwraa s soul ends up in Rog- !•““ T-r -Tt! 

don. Christie’s wmild not disclose a Cobb (Save MnrtinM ^ SS^of lh^ Mn« To Iv 

i’r like. “Same things sim- e®cn oi tnese tdings. Mostly 


native Burgundy. Rumor has it that ^ ““A * 

,-c tMnHn<r> rnnetmino hie the names of the seller or the buy er. she doesn t like. Some things a 

S^StteS^iSs , Me *?***' * ruled .Russia ply have to be seen to 

for hie makniaa hie snlash from ^ assassination and the sensational teamwork 

for his making a Dig splash. ■ by aborahin 1881, married Caiher- Steve Martin and Lily Tomlin 


though, it’s a nice, unsurprising 


There are a couple of early 16th- ine in 1880 after Czarina Maria 
century carved wooden statuettes .. 


shaggy^og story that go« on &r 
Steve Martin and Lily Tomlin is *2® CaBbyd 

noo nfllum " rtf TDC NeW Y<MlC TUDCS. 


INTERNATIONAL ART EXHIBITIONS 


one of. them,” said Janet Maslin of 
The New York Times. “The best 
American comedy since Tootsie.’ ” 
□ 


In “Utu,” directed by Geoff 
Murphy and written with Keilh 


In “Until September,” Mo Alex- Abeiden, the sight of mounted 
ader (Karen Allen), an afi-Ameri- troops sweeping down on a native 


PARIS 


— WALLY FINDLAY— 

OiAJLLERIES 

EXHIBITION OF C0NTEMP0RABY ARTISTS 

The Modem 

Nicola SIMBARI 


.PARIS..-' 

GALERIE KAT1A GRANOFF- 

92, Rig. Somt44ooor6, 7500S Paris. Td.: 265^4.41. 


ander (Karen Allen), an afi-Ameri- troops sweeping down on a native 
can girl, misses har plane out of village and slaughtering its inhatnt- 


Paris and ends up in the posh ants draws parallels to the Ameri- 
apartment of a former schoolmate, can Far West. The film, starring 


IVONNE ABD-EL-BAKI 


ChantaL Chantal is away for the Kdly Johnson, Bruno Lawrence 
month of August like most Pari- and Tim Elliot, takes place in Neff 


The Eeropeans 

Yotande ARDISSONE 
PteHppeAUCE 
Jdidvfele BATTUT 
Betban BOFILL 
Andrt BOURRDE 
Jean-Fierre CASSIGNEUL 
Georges CHOOUETT PEREZ 
Raymon d DILL EY 
Jacques EITEL 
Loute FABIEN 
Bernard GANTNER 
(Hande GAVBAU 
FYed JESSUP 
Jean KIEME 
C onstantin KLUGE 
LEPHO 

MICH EL-HENRY 
Zvonimir MIHANOVJC 
Raymond QUENCE 
Marco SASSONE 
Gaston SEBIRE 
■Andrt VIGNOLES 
VU CAO DAM 



“fiwinMS tTOrient, fe dH »” 
September 20 - October 1 st . 


sians and so are the wife and chil- Zealand and is the story of a Maori 
dren of Xavier de la Perouse uprising in 1870. “Mingling bisto- 
(Thierry Lbenaitte) in the qiart- ry, anthrmology, adventure and 
ment next door. The romance lasts parable, “Utu” is another testa- 
“until September." In this film, di- mem to the vigor of filmmaking in 
reeled by Richard Marquand and New Zealand,” said Lawrence van 
written by Janice Lee Graham, Gekler of The New York Times. 


Tbe FtfntaStf* 

Pierre BOUDET 
Yvonne CANU 
CamflJe LESNE 
Laden NEUQUELMAN 
Jean VOLLET 


GA1ERIE MERMOZ 

PRE-COLUMBIAN ART 


^Dallas 9 Goes to Syndication 


By Peter W. Kaplaft 

New York Times Service 


Portraits by 

Alejo VIDAL-QUADRAS 

2, Avenue Matignon, Paris 8th - 225.70.74 
Moel-FtL, 10-1 pjn. - 2:30-7 pjn. 

Hotel George-V, 31, Avenue George-V, Paris4th - 723J54.00 
Daily 10 sjil- 9 pjn. Soil, 7 pm-9 pjn. 

New York Pens Chicago Pcdm Beach Beverly HO! 



ExMbMon finom September 21 to October 31, 1984 
6, Rue Jeon-Mermoz, 75008 PAHS. Tel.s 359.82-44 


N EW YORK — “Dallas,” the 
serialized drama of greed and 


already been seen have not been 
successful as summer repeals. 






SEJU and ARILK peasant ; 

TAPESTRY MAGIC 1984 

MUS£e DU LUXEMBOURG 

Daily from 11 o.m. to 7 p.m. ■ Free admission 
- ■ From September 1 2 to 30 - 


CRANE KALMAN 
GALLERY 

178 Brampton Road, 
London SW3. 

TeL.- 01-584 7566 
Man.-frL: 10 ajn.-6 p.m. 
Sat u rdays: TO a.iru-4 p^n. 
PalnHog*, drawings, . 
sculpture* of dofinnen. 
Derain, Merqssi fr, Pieosso, Posdn, 
Vlaminck. 

AAondHaan, 1907, Monral, UtrUo, 
etc. Aboi 

Hepwarth, Moore, Sutherland, " •• 
■Lowiy, Nash, M-Sneifi, Bamberg, ■ 
John, etc. 


GENEVA 


PETIT 

PALAIS 


Tcrrus.-i' Saiut-\ ictor 

Tel.: 16 1-m 


'ESQUISSE GALERIE 1 


ZURICH. 


20th September 
to 

14th October 1984 


IN serialized drama of greed and 
power in Texas, will go into syndi- 
cation in 112 markets, distributed 
by Lorimar, the company that also 
produces it 

Rarely has the television indus- 
try succeeded in recycling a serial- 
ized program, as opposed to series 
with self-contained plots, such- as 
“The Mary Tyler' Moore Show* 
add If “Dallas” 

succeeds in its presentation around 
the country, it wifi have strong ram- 
ifications in television in general 

The recycled serial will begin in 
New York on Monday. CBS will 
begin its new season of “Dallas” 
episodes on Friday. 

In the' past few years, concern 
has grown among independent sta- 
tions 'that they would not have the 
programming they needed to bring t 
in andieaces: The situation come- 
dy, winch, for. years had been this 
mainstay of thar schedule, had drt 


Lorimar, however, spent 
00,000 and shot a series of 45- 


$500,000 and shot a series of 45- 
second openers for the syndicated 
programs in which Larry'fUgman' 
who plays the notorious JJR- Effing 
on the series, and a number of the 
other players, set up the program to 
come with plot teasers. 

Ken Page, the president of televi- 
sion distribution at Lorimar, said, 
“We're in a speculative arena. We 
debuted the program in Dallas last 
week. We did ajectaculariy. Is that 
conclusive? I don’t know. It’s one 
weefcY' • 

Page said the program had 

drawn a 4&percent share of the 
television sets that were turned an 
during the hour it was broadcast 

• “ ‘Dallas,’ isaphenomehon,"he 
said. “A phenomenon is something 
that defies description. We have 


zero here, no prior description, no 
experience :ab6nt what happens 
when this kind of program is run 
everyday." . - 

PatServodidio, the president of 
WOR-TV in New York, said: 
“With ‘Dallas’ the question is: Can 
yon tom (rid audience. habits into 
new loyalty?” 


LE ^ 
LOUVRE 
DES 

ITIQUAIR] 


. rue des Beaux Arts 6 : 326. *^1 .35 

Les Argiieux 

Claude Confortes 


KIINSTSALON WOLFSBERG 


ed up as a network programming 
staple, arid they had nothing to 
replace it with. “DaHas,” (he most 
popular program on television, is a 
serial, aw serial episodes that have 


i 250 

ART DEALERS 


.'mages par 

Andre Francois. F. Bernard. Chal, 
Cardaill3c. F. Chnguis, FoIor, 

F. Frugier, Gebe, Gucmcr, 
Ionesco, C. Julien, Lagrange, 

M. loeb. Longolin. Mcse, Moustaki, 

J. Outin, Pichard, Plchon, Proix, 
Secunda, Vuillemin, Wolinski 
20 septembre,' 13 octobre A 


8059 ZURICH 2 ; 

BederstraHe 109. Tel^ 201 2778 


Roland 
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Tufty Squirrel Target of Chm Struggle 

United NeaTdemOiona! dass’ backeroimd and seemed ”UH* 


WATERCOIORS 


L ONDON — - Leftist pditiaans 
t m the London district of Lam- 


4-27 October . 


OPEN 

FROM TUESDAY 
THRU SUNDAY 
11 a.m. to 7 p.m. 

2. PLACE DU PALAIS-ROYAL 
75001 PARIS -TEL (331) 297 27 00 


G. HERVIGO 

Gouaches from everytuhen 

Ooierie des Orf&vres 
23, Place Dauphine, 


Until October 21 “ Exhibition : 
CHARLES SCHNEIDER. Mail* Venter. 
Uarrenea Sdinelder Franco 
do 1913 4 1940 


75001 PARIS. 
Tab 326 81 30. 


"ART EXHIBITIONS” 
"ANTIQUES” 
"AUCTION SALES” 


From September 18 to 
October 6, 1984. 


appear 
.on. Saturday 


-I—' in the London district of Lam- 
beth have a new target — Tufty 
Fluffytail the squirrel 
■ For 23 yean - Trif^ jM his 
friends, Wflfie Weasel, Mrs. BroWn ' 
Rabbit, Policeman Badger, Mrs. 
Wise Owl and Minni e Mole, have . 
appeared- in road safiety cartoons ■ 
for childrezi, but now the campaign 
has been^ attacked as “full of sexist 
and racist stereotyping" and “far 
too middle class." -• 

A subcommittee report said 
Tufty came from a “white middle-. 


class’ background and seemed "un- 
aware of the multicultural and mul- 
tiradal nature of sodely 
When the committee of the bur- 
rough council discussed the matter, 
thp Conservative opposition leader 
- dismissed the whole' thing, as 
“nuts.” “Since Tufty is aimed at 2- 
: to 8-year-old^ I don't think it nec- 
essary to replace him with a gay.or 
black sornrod,” said Peter Daws. 

. . Tdfty’i create the Royal Soa- 
ety for the Prevention af Accidents, 
said the cartoons had already hew 
updated arid there was; an “ethmc 
alternative. 


t. . 
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ihe Genius of ( Douanier ’ Rousseau: 
From Naif Awkwardness, a Mastery 
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— pilfered about 20 francs 
„ * ,-T: stamps and loose change. 
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By Michael Gibson 

httemUanal Herald Tribune 

■QAftJS. — Henri Rousseau, 
XcaUed “Lc Douanier’' (1844- 
19JOJ, iS; wk5ely referred to as a 
amf, although many art historians 
disapprove because, they argue, it 
Utt^sasly disposes of the peculiar 
and artimcally serious quality of 
Rousseau’s work. The Parisian, 
public has an opportunity to 
npiisimnd, thanks to a show of 65 
ppmtjiTgB at the Grand Palais until 
Jao.7, ItwOl be at the Museum of 
M6ddm : Art in New York Feb. 5- 
Jibw-4. ; 

Thc term naif does, in fain, dis- 
tort the. reality of Rousseau's odd 
apparitions in the second half of 
the last,ceotury. But what are you 
to make of a fellow who sol emnl y 

told Picasso: “We are the two great 

painters of this age, you in the 
Egyptian manner and I m the mod- 
em/ T^e man was, in many to-' 

spects,an innocent. 

But there is a factor one tends to 
ignore that makes Rousseau's oddi- 
ties somewhat more intelligible. 
His father ran a modest hardware 
store' in the city of Laval, and 
young Hearn, who had drawn a 
hicky lot and been exempted from 
mflitaiy service, began working for 
an attorney at the age of 19. He 
pilfered about 20 francs worth of 
stamps and loose change, however, 
and hastily enlisted in the infantry 
for seven years. 

It was during this stint that he 

GK^Nn&Cam^toOpen 

The Associated Pros 

ATHENS — The Greek Nation- 
al Tourist Organization has an- 
nounced that right nudist resorts 
will open next summer. The resorts 
wQl be on the Aegean islands of 
Mykonos, Antiparos, Andros, 
Slaros and Milos, the wooded Pi- 
lion region near the central Greek 
peal of ViMos, at Enmoni in south- 
era Greece and on the Ionian is- 
land of Z&kmthos. 


met some soldiers who had re- 
turned from the .expedition that 
failed to save Emperor Maximilian 
in Mexico, and the souvenirs they 
gave him allowed him to daim later 
that he had been there himself. 

- Guillaume Apollinaire subsequent- 
ly labored hard to create a legend 
around Rousseau, and much of the 
nurinformabon that is still current 

can be traced to him. 

After leaving the army Rousseau 
became an e xciseman collecting 
dues on mer chanHice Twan g hr rnigh > 

- into the city of Paris. So he was, in 
fact, not a douanier. a customs offi- 
cer, but a gabelou, a collector of 
taxes. 

This life be felt to be mediocrc, 
and that is deariy why he tried to 
brighten it up with a Few harmless 
fibs, but be also wanted to improve 
himself socially in the early days of 
the Third Republic, where social 
mobility became conceivable to 
people of modest origins, and 
Rousseau’s path to respectability 
lay in painting. 

Pain ting however, in this period, 
implied realism*’ and “perspec- 
tive” and a lot of somewhat fossil- 
ized craft that Rousseau had not 
had the opportunity of acquiring. 
The painters be admirrd , at the 
outset at least, were the arad w mV 
artists now referred to as pompier 

- such os Adolphe Bouguereau 
and Jean Leon Gfrfirae. But he did 
not have their talent for idealized 
realism. Instead “emotion plays the 
role usually assumed by craft,” said 
Pissarro, who admired him. 

What Rousseau did have was an 
ex tremriy strong motivation to give 

an unsuccessful life some luster, 
not oily by improving on the truth 
or telling outright lies, but also by 
bring noticed in a Grid of activity 
that enjoyed special prestige in hu 
view. 

He became a painter with the 
splendid talent for creating scenes 
of mon umen tal force pnd dream- 
like persuasiveness in which odd 
details intrude without in any way 


disturbing the breathtaking nobil- 
ity of the scene. In “TheSleeping 
Gypsy,” for instance, the gypsy 
must have about 64 teeth behind 
her dreamily smiling lips. 

But these bizarre pants, which 
account for the sense of “naivety” 
contribute to the overall effect and 
aura of his art. In a sense Rousseau 
is much more deeply in the right 
than his mare sophisticated con- 
temporaries because, al though he is 
obviously tributary to the reigning 
cultural notions of Iris age, ‘he does 
not indulge in die cultural ganvr 
that the better adjusted artists can 
so well play. he devotes 

himself to the dre ams and virions 
that it is art’s business to matera- 
Iize. ’ 

What seems odd in his work also 
derives from the fact that he 
emerged from a cultural world that 
was socially very modest and that 
he attempted, with earnest awk- 
wardnesSj to behave in the way that 
someone of his class could imagine 
cultured people behaved. 

But he had tr emend ous pride — 
he was also inclined to pmple fils 
of stubborn fury — and was no 
doubt aware al times that his situa- 
tion was a bit incongruous. 

Here, as elsewhere, there was a 
constant ambiguous play between 
reality and make-believe. In 1908. 
two years before his dwrtb, Picasso 
and his friends (inducting Rous- 
seau’s defender Apollinaire, Marie 
Laurencin and Georges Braque) or- 
ganized a “banquet" in his honor at 
the Bateau-Lavoir/ The thing was 
done as a joke, but Roussean ac- 
cepted the malicious homage with 
solemn dignity. 

One may find same of the small- 
er works in (he exhibit, especially 
some portraits and views of cities, 
raiber oppressive, but the art theo- 
rist finds them rewarding because 


Presley Records to Be Rereleased 


The Asseatued Press 

N EW YORK — RCA Records 
has announced it will release a 
series of long out-of-prini Elvis 


Presley records over the next year. 

The releases w31 include a' six- 
record, boxed set of live perfor- 
mances; monaural re-releases of 
four early albums, and two singles 
“six-packs," with 12 hits each. 

The set of live performances, 
called “Elvis Presley — a Golden 
Celebration," includes a recording 
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of the performance Presley gave on 
television's Ed Sullivan Show in 
1956 — a performance that 
brought the 21 -year-old Presky to 
national attention. 

The four albums to be released in 
mono are “Elvis Presley," the 1956 
album that includes ‘‘Blue Suede 
Shoes;” “Elvis." also from 1956; 
“Elvis’ Golden Records," the 1958 
album with “JaHhouse Rock” and 
“Love Me Tender," and the 1959 
album “50,000 Elvis Fans Can’t Be 
Wrong." 


he can explain how Rousseau, un- 
intentionally, happened to be 
working along the Hoes of the ma- 
jor profession al modernists of his 
day. r#= pm™- was doing strange 
things with traditional perspective 
and so was Gauguin, for example. 
So was Rousseau. But he did it 
because be had failed to achieve the 
effects of perspective that various 
manuals taught. 

Urn large jungle pictures, on the 
other hand, are magnificent, spa- 
cious. luminous, colorful, transpar- 
ent and obscure — a true dream 
world. They are surprisingly dose 
to the “naive" bestiary ana botany 
of die French cathedrals, though 
Rousseau actually sought inspira- 
tion in illustrated magazines. They 
mostly belong to the period after 
the turn of the century when Rous- 
seau was already meeting the future 


Henri Rousseau, self-por- 
trait (detail), done in 1890. 

great figures of modem an. But 
some of his most imaginative work 
— “Surprised!" (1891), “War" 
(1894) and “The Sleeping Gypsy" 
(1897) — belong to the preceding 
century. They show Lhe son of dar- 
ing in the use of color that Emile 
Barnard and Gauguin had discov- 
ered in 1888 and that the Fauvists, 
among whom Rousseau showed his 
work, would carry to its logical lim- 
its. 

In these works he gives up the 
starched but idiosyncratic attempts, 
at perspective and launches into 
big lyrical canvases of imaginery 
ram forests that every child — and 
the child in each of us — can in- 
stantly recognize. The colors are 
admirably rich and strong, the light 
is transparent and daddy mysteri- 
ous. 

Rousseau is not a strange meteor 
fallen from an idiosyncratic heav- 
en. He was a self-taught artist, 
which preserved him- during his 
lifetime from the conformity and 
recognition he dearly yearned for. 
Bat he was also a product of his 
age: a man of modest origins whose 
ambition ranged beyond the ability 
of his talent and who was saved 
from failure by his odd genius. As a 
result Rousseau appears today as 
an incarnation of the paradox of 
art, turning awkwardness to the 
height of mastery, and a life of 
material fan are into lasting suc- 
cess. 


A Sculptor’s Struggle in the Public Arena 


By William Wilson 

Lta Angeles Times Senice 

S OUTH BRUNSWICK, New 
Jersey — In August, ground 
was broken in San Francisco for a 
public sculptural memorial to the 
Jewish Holocaust, to be installed 
□ear the California Palace of the 
Legion of Honor Museum. The 
monument, scheduled to be un- 
veiled in November, depicts a pile 
of corpses sprawled behind a 
barbed-wire fence. A ringl»» mourn- 
ful figure stands staring from be- 
hind the barrier. 

The work is by George Segal, a 
leading American sculptor who 
came to prominence in the 1960s 
making plaster figures, cast from 
life and assembled in tableaux of 
everything from go-go girls to lone- 
ly coffee drinkers in diners. 

A critically acclaimed traveling 
retrospective in 1979 cleared any 
doubts as to Segal’s place in Lhe 
pantheon of contemporary masters 
of gallery and museum art. After 
that accolade, the artist could have 
rested securely in the somewhat 
ratified realm of curators, critics, 
collectors and artists. Instead, he 
ventured into the dicey domain of 
public sculpture. There, unprotect- 
ed by institutional imprimatur, art 
is subject to political pressure and 
the values of mains tr eam society, 
not to mention physical abuse. Se- 
gal took to making bronze versions 
of his vulnerable plasters. 

Nothing but trouble ever since. 
Actually, Segal's occasionally 
antagonistic relations with the Es- 
tablishment go back at least to 
1973. That year, an Israeli founda- 
tion invitea him to nut leg a monu- 
ment. Segal used two male figures 
to retell the story of Abraham and : 
his son Isaac. In the Old Testament ! 
story, God orders Abraham to j 
prove his faith by sacrificing his ; 
son. Segal's version shows Isaac i 
kneeling before his father, who is , 
armed with a knife The work was j 
rejected when officials feared it , 
would be interpreted as symboliz- | 
ing the older generation sacrificing i 
the younger in Israel's wars. i 

In 1978, Segal offered a second 
version, “In Memory of Kent State, v 
May 1970," to a private art founds- f 
lion commissioning a memorial to v 
the students slain by National c 
Guardsmen at Kent State in 1 970. £ 
After a considerable wrangle, it L 
was rqected by the Ohio university. tl 

Segal will be 60 this year but still u 
has a puckish countenance marfu h 
slightly seraphic by a halo of wiry 
gray hair. He is calm and casually a 
dignified, except when confronted v> 
by paradox or absurdity, which ig- 9 
trite an elfin grin. 

“My father was a microcosm of q 
the intellectual climate of the day. * 



Sculptor Segal: “A utopian idealist streak." 


He was a kosher butcher with so- 
cialist leanings, and a Zionist He 
came out here from New York like 
a number of Jewish famili es and 
established a chicken farm. For a 
while, there was a co-op farm where 
they tried to combine capitalism 
and comm unism. The idea was to 
pain Zionist fanners to till tire land 
in an Israel that did not then exist 
In a way, it was the beginnin g of 
the kibbutz. I worked on the chick- 
en farm with my dad. When I mar- 
ried my wife, Helen, we started our 
own farm across the sireeL We’ve 
been married for — 1 think it’s 38 
years. Our friends say we are dino- 
saurs. 


“Helen and I have always 
worked together. She worked the 
farm with me. I hated farming. I 
went to an schooL For a while after 
college I taught junior- high- school 
English. When I could finally give 
up fanning and devote all my time 
to art I converted the chicken coop 
into a studio. Come and take a 
look." 

A meandering building descends 
a hill from the driveway It's 30 feet 
wide and 300 feet long (9 meters by 
90 meters). 

"Take a look inside. There are 
quite a few pieces. Since I started 
working in bronze, I try to keep as 


many original plasters as possible. I 
limit the edition of bronzes in the 
French style, to onlv six or seven 
casts. 

“Most of my teachers and the 
artisis I admired most in the early 
days were Abstract Expresrionisii 
1 knew Pollock and De Kooning 
and went to the Cedar Bar and 
meetings at the Club. They tried to 
influence me to jump on the band- 
wagon of abstraction. ] admired 
the personal intensity of their be- 
liefs. but their art just shut out too 
much of the real world for me. I 
wanted to reintroduce subject mat- 
ter on a higher literary level 

“The whole issue of expressive 
freedom in public commissions 
versus private gallery showings is 
subtler and more paradoxical than 
their stereotypes. When I submit- 
ted the Abraham and Isaac to Kent 
Slate, the university president 
asked me to do a soldier with a 
flower child putting a blossom into 
his rifle barrel. I was appalled at his 
interference with artistic free ex- 
pression and his sopbomoric think- 
ing. When I refused, he called me ‘a 
disobedient young man.’ as if the 
artist were his servant He said the 
implications of the Abraham ver- 
sion were violent. I see them as 
gentle and philosophical. 

“On the other hand, most com- 


New Opel Kadett. Human Technology. 


missioners are not philistines but ■ 
artistically sophisticated people. 
Art galleries that are supposed to • 
be bastions of commercialism can - 
turn out to be the last refuge of free ; 
expression. For example, it is easier 
for me to deal with religious or 
philosophical themes in a gallery ; 
than in a synagogue. 

Ever since the ‘60s, “art and 
technology” movement artisis in- > 
creasingly want to be accepted into, 
the larger community, Segal said. 
*‘A cntic like Hilton Kramer 
doesn't think it’s possible for an ' 
artist to satisfy popular taste and 
also mniniain high standards. J- 
think it is possible. I don't like* 
competing tor commissions be-^ 
cause some times I am up against ■ 
my best friends, but I do it. 1 con- - 
fess to a utopian idealist streak. I've ” 
had many abstract artist friends 
who were idealistic. They joined 
movements and went on peace \ 
marches, but those ideals were-- i 
carefully shielded from entering ■ 
their work. I see no harm in Hying L ■ 
to knit your life into one piece. 

“Making a work takes weeks or~ . 
months. 1 scrutinize it hard for" 
hundreds of hours and adjust it to« ; 
get the right philosophical nuances. 

1 read. I read eight books on the^ ■ 
Holocaust doing that work. For - ; 
Kent Slate. I reread Kirkegaard *' • 
and went down there and mlfoyt to » ' 
people. Do you know I met people - ! 
who though L that more students • 
should have been killed? To teach - 1 
them a lesson,’ they said. Can you * ! 
believe that?" 

By this time. Segal had strolled 1 • 
into the last studio of the endless 1 
chicken coop. It contains the Holo- ' 
coast plaster. The piled “corpses" * • 
fall into a variety of attitudes sug- - 
gesting sleep, protectiveness or ag- > 
ony. One prominent nubile female ' ■ 
figure has overtones of orgasm. - ! 

_ “It represents my own convic- ■* 1 
lions about the Holocaust. A may- '' * 
oris committee of 40 in San Fran- - ' 
cisco chose it in a competition as “ i 
also representing their yearnin g*! J • 
The people commissioning it repre- - 1 
sou the survivors in San Francisco, " • 
where there are more than 2,000 I ■ 
people who were in the ramp. - 1 
They combined with represent!!- ' * 
lives of the established Jewish com- 
munity that goes back to Gold 
Rush days and some sympathetic 
non-Jews, mostly from the art - 
sphere. 

“I think it is important because 1 . 
the killing was so efficient, so terri- ! ’’ 
fyingly effective and impersonal, 
all because of 20th-century tech- !!• 
oology. Anxiety about genocide to • ■' 
me is exactly like today’s fears 
about a nuclear holocaust. Both are , 
20th -century problems that de- • 
mand attention." 
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The new Opel Kadett was 
designed and built with one person 
in mind: 

You. 

We analyzed your driving needs 
and habits. We tested your field of 
vision. We simulated the movements 
of your arms and legs over and over 
again. We measured your body and its 


different positions while you drive. 

Ail this datafills miles of computer 
print-outs. We made it the foundation 
for a car that has been literally buiit 
around you, from its conception and 
development all the way through its 
construction. 

This is why the new Opel Kadett 
has more interior space. With instru- 


ments that you can read at a glance 
and outstanding all-round vision. 

With fuel economy that is improv- 
ed by its aerodynamic design. And a 
new level of reliability. 

You see, despite the progress of 
science and technology, we believe it 
means nothing unless we use it for 
your benefit 


This is why we call it Human Tech- 
nology. It starts with you and it ends 
with you. 

Drive one at your Opel dealer- 
ship. 
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NYSE Share Prices End Lower 
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NEW YORK — Share prices dosed sharply 
lower on the New York Stock Exchange in alate 
selloff as investors expressed disappointment 
that major U.S. banks did not follow Morgan 
Guaranty's lead to a lower prune l endin g rate. 

The Dow Jones industrial average, which 
moved lower at the outset of trading but was up 
more than a 12 points after the prune-rate cut, 
f inish ed 14.80 lower at 1,201.74. 

Declines led advances, by a 8-to-7, among the 
1,996 issues traded. Volume grew rol23_5 mil- 
lion shares, from 92.03 million traded Thurs- 
day. 

Analysts said the stock market's fate Friday 
may have been predestined by the surprisingly 
large $7.8-billion increase in the U.S. money 
supply announced late Thursday. 

Anal ysts said there may also have been inves- 
tors who were disappointed that the strike 
agains t General Motors, which many thought 
would further slow down the economy, was 
settled so quickly. The United Auto Workers 
union and GM announced Friday that they had 
agreed on a new three-year contract 

* Because GM did not immediately disclose 
the wage terms in the new pact, some investors 
ma y have feared that it would be inflationary, 
analysts said 

Earlier Friday, ihe government announced 
that the consumer price index for August rose 
0.5 percent compared with an 03-percent jump 
in July. The August figure was higher than some 
analysts had expected 

Larry Wachtel of Prudential-Bache Securities 
said the initial assumption on Wall Street was 
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tha t the cut in the prims “was going to be a 
broad based decline.*' 

L. Crandall Hays of Robert Baird & Sons 
echoed the predominant opinion on Wall 
Street “With GM and the prime rate, I figured 
the market would take off. Wrong again,” he 
said. 

One stock that did take off was Northwest 
Industries, which rose 1034 to 61 after announc- 
ing on Thursday that its management agreed to 
a leveraged buyout 

Ex-ATT subsidiaries crowded the active lisL 
Nynex was off Vi to 7114, Southwestern Bdl 
Corp. was up ft to 65% and U.S. West up ft to 
65ft. _ 

Eastman Kodak was up 1ft to 73W. The 
company announced an improvement in its disk 
film. 

United Technologies fell ft to 37ft. The com- 
pany issued a statement to allay fears that its 
board had lost confidence in the chairman. 
Hany Gray. 

Financial Corp. of America, which is very 
interest rate sensitive, fell 1ft to 7V: for a 15- 
percentt drop in price. 

Central Maine power fdl ft to 10. On Thurs- 
day the company cut its dividend and Friday it 
said it may reconsider its participation in a 
nudear power plant. 

Avco, which rose sharply earlier this week on 
takeover speculation, backtracked to 33 V*, 
down I ft. 

Disney, which is faced with a takeover threat 
from Irwin Jacobs, an investor, rose 1 to 63ft. 

(Reuters, UP!) 
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tional budget have swollen dispro- 
portionately to the rise in industrial 
activity, resulting in increased gov- 
ernment borrowing abroad ana do- 
mestically. 

However, there are signs that 
Nordic governments are coming to 
grips with the problem of balancing 
their budgets, notably in Denmark 
and Sweden where the problem has 
been the most pressing. 

Denmark has shown GDP 
growth well above the OECD aver- 
age over the last two years. In its 
combined economic report, the in- 
dustry federations of the five Nor- 
dic countries forecast Danish GDP 
growth of 3.5 percent this year, 
compared with a 15-percent rise in 
volume in 1983. 

“The relatively strong growth in 
the Danish economy is partly a 
result of the moderate international 
recovery and partly the conse- 
quence of a reorientation erf domes- 
tic economic policy.” the federa- 
tions wrote. 

The main priority of the four- 
party, non-Soaalist minority coali- 
tion, which Look office in Septem- 
ber 1982. has been to eliminate or 
alleviate imbalances in the D anish 
economy, notably the current-ac- 


coum deficit, the swollen public qualified. The rising value of the banks being obliged to lodge spe- a recent economic report As a re- 
sector borrowina reouirement and dollar cm foreign-exchange markets rial deposits with the Central Bank, suit* it. was not only possible but 
& -* « iJ - ° J 1 — ■- also necessary to continue pursuing 


hitherto unprecedented jobless lev- has dented Denmark’s terms of However, economists and bank- also necessary to continue pursuing 
gk trade and made the repayment of ers in Copenhagen agree that if the a tight economic policy to deoeler- 

By pursuing a stringent incomes its foreign debt — largely denomi- government succeeds in adhering ate the rate of inflation further, the 
policy andretaining a fixed ex- nated in dollars— more expensive, to its targets of reducing the cur- ministry added, 
change rate of the Danish krone. In its draft budget for 1985, the rent-account deficit, bringing pub- According to the industry feder- 
visrS-vis the European Monetary government raised its earlier fore- lie-sector borrowing under control ations* re port, Finni sh GD P is ex- 
Svstem. the government of Prime castofal984current-accountdefi- and unemployment levels to more peried to grow by 4 patent in 1984 


change rate of the Danish krone, to its draft budget for 1985, the rent-account deficit, bringing pub- According to the industry feder- 
visrS-vis the European Monetary government raised its earlier fore- lie-sector borrowing under control ations* re port, Finni sh GD P is ex- 
System. the government of Prime castofal984current-accoumdefi- and unemployment levds to more peeled to grow by 4 percent in 1984 
Minister Paul Schluter has succeed- at from U billion to 15 billion manageable levels, the Danish andby the same in 1985 after ail- 
ed in dampening the rate of infla- Danish kroner, while the outlook economy stands a good chance of percent increase last year, the lar|- 
tion and of interest, and in laying for next year is only slightly less bring placed on a more equal foot- tsi volume growth of all the Nordic 
the groundwork for stronger dim. Interest repayments on the ing than in earlier years. countries and well above the aver- 

growth in the Danish corporate government debt now form Lbe sin- As Finance Minister Palie S- age for the OECD area. 

S flfry gie largest outlay in budget expen- monsen put it recently: “It is a long Exports have continued to grow 

Total corporate investment [ex- diturr. and hard process back to equilibn- rapidly, with the trade account of 

eluding oil and gas] will be about 15 This factor, together with a surge um in the Danish economy." the first half of 1984 estimated by 
percent up [by vol ume ) in 1984. in money supply and in bank lend- Finland has not been beset to the Finance Ministry to show a 
Ken though the starting print is ing to customers, has given rise for such an extent by the problems surplus of more than 4 bOEoa 
low, a significant reversal of recent concern, especially at the country’s faring itsNordic neighbors. Its cur- Fmnishmarks, compared with 400 
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um in the Danish economy/ 


percent up [by volume] in 1984. in money supply and in bank lend- Finland has not been beset to 
Ken though me sta rting prim is ing to customers, has given rise for such an extent by the problems 




years’ considerable fall is involved central bank. 

— not the least in industrial invest- Alarmed at an increasing trade 
menu” the four commercial Nordic deficit, which was brought on in 
banks wrote in the Danish section large pan as a rise in imports as 
of their report. Denmark's export-led industrial 


rent-account deficit is low, its cen- 
tral govemmmt 'financing require- 
ment easy to control ana inflation 
manageable. 

Its problem, as government 


of their report. Denmark's export-led industrial Its problem, as government 

The banks forecast that the ex- performance got under way, the economists explained m Helsinki, 
port-led recovery for Denmark Central Bank, moved to curb credit has been more a case of learning 
should continue into 1985, prompt- expansion by ordering Danish how to cope with economic success 
kgmorej^to mid an imprmremeni bi to adhere to guidelines laid thanoa how to achieve iu SSf 

m the current account, provided down by the agency. The banks “The cyclical [economic] recov- 
inflation and interest rates are kept have until the end of September to ery is at present changing into a 

under control bring their credit expansion down moderate boom, which may last U P>*“9 *** fac " 

But the government success in its to the desired guidelines. Failure to until the middle of next year" the m , do J^ s » ar L. bcm8 J^ t a 
onomic and financial policies is do so will result in the offending FutnishFmance Ministry noted in he^ng hand by a stronger dollar. 

me labor torce is forecast to 
grow by 35,000, or 1.5 percent, this 
year and the unemployment rate is 
expected to diminish further, while 
inflation will be kept to below 6 
percent on an anninl Haste, the 
government said. 

Of the five Nordic economies, 
Iceland’s underwent the most 
wrenching of changes last year. A 
new government took office in May 
1983 and immediately set about 
reducing the country’s explosive in- 
flation rate, calculated at one stage 
last year to have junked 130 per- 
cent on an annual baas. 

Drastic policy measures were in- 
troduced, including a devaluation 
of the krona and a ban on wage 
indexation, which helped to bring 
the inflation rale down to more 
manageable levels of about 15 per- 

1 cent. 

At the same time, GDP (ell by 
5.5 percent in 1983, with the main 
factor behind the decline being a 
25-percent reduction in the rod 
catch, the staple of the Icelandic 
economy. 

GDP this year is expected to 
drop by 2 percent, as the govern- 
ment seeks to diversify its industri- 
al base away from too heavy a de- 
pendence on fishing, while 
domestic expenditure is forecast to 
decline. The current account is ex- 
pected to remain in deficit, at about 

2 percent of GDP. There are indi- 
cations, however, that the economy 
will begin to grow a gain in 1985. 

In the case of Norway, the inter- 
national economic recovery has led 
to a revival in the traditional export 
areas of industry, such as metals, 
epgineering anOheruicals — 


million in the year-ago period. This 
factor, the industry federations’ re- 
port estimates, should result in a 
current-account deficit of. less than 

$800 million, equivalent 
Private consumption and domes- 
tic demand are bring kept under 
control while the volume of manu- 
facturing production is expected to 
continue growing. Output in Fin- 
land's important forest industry is 
up, and timber sales, which are fac- 
tored in dollars, are bring lent a 
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branches that have been danger- 
ously overshadowed in the past by 
the demands of the country’s behe- 
moth offshore oO and gas industry. 

In its revised national budget for 
1984 published earlier this year, the 
coalition government of non-So- 
riafists forecast that total GDP 
would grow by 2.1 percent in 1984, 
compared with a 3.2-percezn in- 
crease last year, with demand for 
investment in the oO sector slow- 
ing. 

lhe oil and gas production sec- 
tor remains the largest an gle con- 
tributor to GDP growth and is un- 
likely to alter in the forseeable 
future, economists in Oslo said. 

While manufacturing produc- 
tion feD by 1.1 percent in 1983 and 
by 0.8 percent in 1982, the industry 
federations forecast that in 1984 
there might be some growth regis- 
tered in manufacturing. The ex- 
port competing sectors, such as 
producers of metal ferro-alloys, 
chemicals, pulp and paper, in- 
creased (heir production, while 
production declined in import 
competing sectors. The decline was 
strongest for shipbuilding and tex- 
tiles and wearing apparels,” the 
federations reported. 

The production record erf 55 mil- 
lion metric tons erf ofl equivalents 
in Norway’s offshore oil and gas 
sector last year largely contributed 
to the current-account surplus of 
16 billion kroner. Latest official 
statistics published in Oslo suggest 
that this figure will be exceeded this 
year. 

The government has succeeded 


in bringing inflation down from 
11 -3 percent in 1982 to a current 
level of about 6.5 percent. But in- 
terest rates have risen and unem- 
ployment rates have shown little 
decline, factors that if doi remedied 
will pose a challenge to the ruling 
coalition Of Prime Minis ter Kaare 
Willoch in the run-up to the general 
elections in September of next year. 

In Sweden’s case, the export-led 
recovery of its powerful industrial 
base has not beat without its prob- 
lems. The Social Democratic gov- 
ernment of Prime Minister Oiof 
Palme has had to cope with declin- 
ing popularity when many of its 
1982 election promises remained 
unfulfilled because of the reality of 
coping with severe problems in the 
economic and industrial structure. 

Prolonged economic recession, 
sharp declines in industrial invest- 
ments and real incomes, as well as 
an accelerating national debt and 
public- sec tor expenditure, have all 
been difficult to come to terms 
with, particularly in an affluent so- 
ciety such as Sweden. 

The 16-percent devaluation of 
the krona nearly two years ago had 
the desired effect of nudging indus- 
try into improved competitiveness, 
igniting an export-led boom and 
expanding corporate profits to an 
unprecedented degree. But it also 
had its ill effects, economists in 
Stockholm said. The currency ad- 
justment fueled inflation way be- 
yond the government's desired ceil- 
ing erf 4 percent this year as well as 
prompting a series of high wage 


Norway: Larger Role in Capital Markets 


"tombstone" is not very spacious. 

But within international financial circles you rarely miss any. 
Since Spanekassen SDS went abroad in 1977, we have established 
ourselves several places around the world. 

1977: SDS opens a branch on the Cayman Islands. 

1979: SDS establishes in Londorrby acquiring 25 per 

cent of the share capital in the London Interstate 
Bank. 

Dec 1983: As the first Danish bank SDS participates as lead 
manager in the arranging of an ECU -debenture 
loan for the EEC. The bonds are quoted on the 
Copenhagen Stock Exchange as the first one 
denominated in foreign currency. 

Jan. 1984: SDS participates as lead manager in an ECU- 
berad for the European Investment Bank. 

March 1954; SDS arranges an ECU -loan for the European 
Coal and Steel Community and for the Nordic 
Investment Bank. 

April 1984: SDS contracts an international debenture loan in 
US-doDars. 

April 1984: SDS establishes a representative office in Singa- , 
pore. 1 

July 1984: SDS acquires the full share capital of London 
Interstate Bank. 

By such means SDS has gained a foothold in the international 
financial world in a very short rime, and today SDS is as known 
abroad as in Denmark and is considered one of the leading hanks 
in the ECU-market. 
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July 1984: 
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reflected in the type of borrower 
having recourse to the Eurokrone 
bond market “For the first time, 
the authorities accepted a sovereign 
state borrower to participate in the 
market, in the form of Finland 
launching a five-year, 200-million 
kroner issue last May," Mr. Kal- 
lander said. 

Up to that date, the borrowers 
had been usually Norwegian insti- 
tutions, corporations or municipal’ 
ities, such as Eksportfmans, Norsk 
Hydro or the City of Oslo. Now the 
ranks have expanded to include 
Nordic supranational borrowers, 
such as Scandinavian Airlines Sys- 
tem, which raised 200 nriflion kro- 
ner earlier this year. “With SAS, 
the potential for new borrowers has 
been increased,” Mr. Kallander 
said. 

Commercial bankers are cartful 
to note, however, that domestic 
Norwegian borrowers wtH occupy 
an equally important place in the 
market in the future, as the authori- 
ties wish tO maintain the nati onal 
character of the market, and thus 
its international appeal. 

“We have a long list of interna- 
tional clients interested in tapping 


the market, but we don’t want them 
to saturate the market at the ex- 
pense of equally top-class domestic 
corporate or institutional borrow- 
ers," an Oslo banker said. . 

Neither the European Invest- 
ment Bank nor the European Com- 
munity are accepted as yet as po- 
tential borrowers,, partly out of 
policy reasons, as Norway is not a 
member of .the EC, and partly be- 
cause this would mean that the 
market would- have to embrace a 
wider palette of supranational 
agency borrowers at a time when 
capacity remains confined. 

Foreign companies, which have 
tapped the market in the past, such 
as Gaz de France, must have a valid 
Norwegian connection, as, for ex- 
ample, seeking to engage in Nor- 
way’s offshore oil and gas explora- 
tion and. development, energy 
industrial offices said. 

Venture-capital investments in 
Norway’s expanding high-technol- 
ogy companies, such as the com- 
puter firm Norsk Data, wiB require 
additional funding in the future 
and the Eurokrone market pro- 
vides a suitable niche in this re- 
spect, Oslo bankers said. 

Foreign investors in the Eurok- 


rone bond market are attracted pri- 
marily for two reasons: Firstly, 
confidence in the Norwegian cur- 
rency’s continued stability and, 
secondly, because of the prevailing 
bond rate and return on yield, 
bankers said. 

Investors from European coun- 
tries, such as West Germany, Aus- 
tria and Switzerland, enjoy a siz- 
able yield differential between 
those of their respective domestic 
markets and those of Norway. “We 
have seen a tremendous increase in 
demand from abroad because of 
the yield differential,” Mr. Kal- 
lander said. 

A West German investor, for ex- 
ample, would secure a yield of 44 
percentage points above those pre- 
vailing on the German market if be 
bought Norwegian Eurokrone 
bonds. Morever, if he opted for one 
of the five-year to seven-year matu- 
rities usually characterizing the 
krone bands, at a guaranteed yield 
of 44 percent per year, he would 
still stand to break even on his 
return on investment even if the 
Norwegian krone depreciated by 
22 percent against the Deutsch 
mark over five years. 

“But such a depredation is high- 
ly unlikely as the currency risk is 


minimal when measured against 
the yield margin covering the risk/ 
Mr. Kallander added. 

Besides, the Norwegian krone is 
fully convertible, there is no fear of 
withholding tax being levied and it 
can be bought without any restric- 
tions. On the other hand, if the 
investor wishes to enter the domes- 
tic Norwegian bond market, a pur- 
chasing limit of one million krona 
applies and transactions must be 
registered with Central Bank au- 
thorities. ruling out the advantage 
of anonymity. 

However, these rules also are 
likely to be relaxed in the near 
future, as a government white pa- 
per recently proposed that lbe tinut 
be raised to 10 nvillioa kroner. 

Norway also took steps to liber- 
alize its foreign-exchange restric- 
tions last June, when it morel to 
relax rules governing portfolio in- 
vestment opportunities for both 
Norwegians and foreigners. Nor- 
wegians now may purchase Norwe- 
gian krone bonds in the domestic 
secondary market, regardless of is- 
suer, while a license arrangement 
permitting h anks to make .krone 
loans to foreigners will go into ef- 
fect next year. ' 

— MICHAEL METCALFE 


BANQUE INDOSUEZ 
IN NORDIC COUNTRIES. 

A WHOLE WORLD OF OPPORTUNITIES 


Banque Indosuez is the only European bank estab- 
lished in the four Nordic countries [Denmark Finland, Norway 
and Sweden), 

This network in Nordic countries is part of the bank's 
comprehensive international network now covering 65 
countries. 


In Western Europe, Banque Indosuez is present in all 
the major countries.- 

i A French international bank with human dimensions, 
a reliable partner aiding business to expand, providing trade 
an export financing: Banque Indosuez opens up a whole 
world of opportunities. 


is 


BANQUE INDOSUEZ 

A whole world of opportunities 
Paris: Head Office: 96. boulevard Hsussmann - 75008 Paris. 


settlements out of tune with the 
government's policies. 

The result was a tough series of 
government measures unposing 2 
price freeze, a cap on dividends and 
mandatory savings introduced on 
April 12. The price freeze was lifted 
on June 28 this year, but at the 
same time the Swedish Central 
Bank raised the discount rate from 
8.5 to 9.5 percent in an effort to 
curb credit expansion. 

The harsh measures have gore 
hand in hand with an economic 
upsurge, which bodes well for the 
overall structure of the Swedish 
economy in coining years, the econ- 
omists rioted. 

GDP is expected to grow by 2(ii 
percent this year, after 13 percent' 
growth in 1983. while industrial in-, 
vestments are forecast to jump by 
20 percent after a 3.4 percent drop 
in 1983, which should restore the 
investment level in real terms to 
levels seen in the early 1970s. 

Sweden's trade balance is 
healthy, recording a surplus of 162 
billion kronor in the first seven 
months of this year, a 60-percent' 
leap on the year-ago period, while 
the current account, according to 
the industry federations' report, 
should be in balance this year and 
even record a slight surplus in 1985. 

Inflation has been brought down 
to an annual level of about 7 per- 
cent, although unemployment lev- 
els have not declined appreciably, a 
factor that could work against a 
Social Democratic government 
committed to full employment, 
bankers in Slockholm.said...:.. 
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eden Is Expected to Allow 
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Norway on the verge of 
’foreign banks to begin op- 
and Denmark and Fln- 
already embracing a foreign 
: over a number of 
has become the 
i oat in the Nordic region, 
/e cannot remain the sole 
jtmtry in Western Europe to ex- 
'ode foreign banks: that would 
-tnply appear too restrictive," said 
.ten Walfgren, director-general of 
Tae Swedish Bank Inspection 
toard 

■A government committee ap- 
pointed by the Social Democratic 
adminis tration early in 1983 has 
been working at a rapid pace on the 
question and is due to report its 
findings later this month. Swedish 
bankers said that a decision has 
been made in principle to allow a 
number of foreign banks in, and a 
positive recommendation can be 
expected perhaps as early as the 
begmnmg of next year. 

Pressure on the Swedish govern- 
ment has built up, not only from its 
Nordic neighbors who fed that the 
move will facilitate cross-border 
banking relations, but also from 
the commercial banking sector, 
which believes the time is ripe for 
reciprocity- to came into play. 

Few the last few years, Swedish 
b a nk s have expanded into interna- 
tional markets in a big way. If, by 
retting up wholly owned subsidiar- 
ies and going into consortia part- 
nerships or majority holdings, they 
are turning in sizable profits bom 
foreign banking operations, then 
the Swedish authorities cannot be 
expected to keep the door shut 
As Curt Olsson, newly appointed 
chairman of Skandinaviska Ens- 
kilda Banken, Sweden's largest 
commercial bank, has pointed out: 
“Id my opinion, I think it’s shared 
by most bankers in Sweden that we 
can't claim free trade for anything 
bat for banking. In that respect we 
have to accept that foreign banks 
come in with their branches or at 
least with subsidiaries.’' 

The current status erf foreign 
banks m Sweden is limited to repre- 
sentative offices, and no fewer than 
26 have opened offices since 1974. 
They range from Crfidit Lyonnais 
among the seven French banks io 
Chase Manhattan among the four 
U.S. offices, as well as four British 
and one Japanese. 

Up to 12 foreign banks, some of 
these already represented in Stock- 
holm, are expected to apply for 
permission to set up subsidiaries 
when the law is changed. As there 
are no more than 15 domestic com- 
mercial banks currently operating 
in Sweden, the authorities will be 
keen to limit the initial influx. 

The same timiiations will apply 
to foreign banks wishing to set up 
business in Oslo. “As many as nine 
banks are in for applications and 
we expect them to start obtaining 
licenses as from January," said 
Birger Langeland, assistant general 
at Den Norske Credit- 
bank, Norway’s largest commercial 
bank. 

Tie Norwegian Central Bank 
wrol c in a recent summary of a 
IQvernment-appoirued coramis- 
aoajs findings ruling in favor of 
fonagiL banks' establishing busi- 
uessihat “in the view of the com- 
™ssS3h, any such establishments 
nght to be in the form of subsid- 
iaries.*^ 


The banking authorities in Oslo 
stipulate that the foreign banks will 
be subject to the same stria condi- 
tions and rules applying to domes- 
tic banks and that the entry of 
foreign banks onto the domestic 
scene must lake place in an orderly 
and controlled fashion. Among the 
nine applicants are three U.S. 
banks, three French, two Swedish 
and one British merchant bank. 

On the subject of increased com- 
petition arising from the mflux, 
Mr. Langpland said: “We feel on 
(he whole that it will make Oslo a 
better market place. The clients will 
be happier and we have to be happy 
with that" 

Mr. Langeland concedes that the 
going will get tougher and that the 
new banks, in seeking local person- 
nel to staff their offices, could cre- 
ate staffing problems, particularly 
in foreign- exchange business, 
where skilled manning is much in 
demand and hard to find. 

Two countries in the Nordic area 
with experience of a foreign bank- 
ing presence at home are Denmark 
ana Finland. Copenhagen was the 
first Nordic capital to open its 
doors to banks from abroad, soon 
after Denmark joined the Europe- 
an Community in 1974. Finland so 
far has permitted three banks to 
establish subsidiaries in Helsinki 
since banking regulations were re- 
laxed in 1979. 

In the case of Denmark, banks 
such as Chase Manhattan, Bank of 
America and Standard Chartered 
were soon enjoying the privileges 
and profits of either a full -branch 
bank or that of a subsidiary. 

While shunning the retail busi- 
ness, which is largely sewn up by 
the myriad Danish commercial and 
savings banks operating through- 
out the country of five million in- 
habitants. the Copenhagen-based 
foreign banks soon entered the lu- 
crative corporate client business 
and foreign-exchange trading, 
where the competitive sting has 
been fell the most. 

Much the same applies to Fin- 
land. where Citibank and Chase 
Manhattan of the United States, 
and the Banque de l’lndochine et 
de Suez of France are the only three 
h anks to have entered the frav. 

“We have seen, since foreign 
banks started in the free corporate 
market a tremendous cut in mar- 
gins. especially in foreign-exchange 
and customer business, but it is 
also true that there have been cuts 
in the commissions for bank guar- 
antees, for letters of credit for ex- 
port-import Financing." said Gus- 
tav Mattson of Bank of Helsinki, a 
commercial bank. 

If competition for business has 
stepjjed up in Copenhagen and 
Helsinki, the pending arrival of for- 
eign banks in both Oslo and Stock- 
holm has led io a number of signifi- 


ciant regrouping maneuvers among 
Nordic banks. 

Three of the largest commercial 
banks in the region late last month 
announced a major cooperation 
agreement under which each of the 
partner banks will represent the 
other two in its domestic market, as 
well as envisaging closer coopera- - 
lion in the international field. Hie 
new group, known as Scandinavian 
B anking Partners, comprises Skan- 
dinaviska Enskilda Banken of Swe- 
den. Bergen Bank of Norway and 
Union Bank of Finland. It em- 
braces the largest cooperation 
agreement to dale in the region's 
banking sector. 

Under Lhe terms of the pact, 
rather than forming subsidiaries in 


each of the three countries, the 
partners will, through their com- 
bined network of 850 branches, of- 
fer customers fast money transfers 
and efficient cash management ser- 
vices. 

“In addition, their customers 
will have better access to credits in 
local currency than would have 
been the case if individual subsid- 
iaries were set up," a press release 
from the three banks stated. 

Commercial bankers in the re- 
gion characterized the agreement 
as a long-term plan to counter the 
effect of a possible increase in com- 
petition from foreign banks as they 
enter Sweden and Norway in the 
near future. 

Another example of cooperation 
is a joint venture by two local 
Swedish banks. Up Ian dsbanken 
and Wennlandsbanken, to seek ap- 
plication to be admitted to Norway 
as a joint subsidiaiy. 

The Norwegian authorities, how- 
ever, have made it dear dial Swed- 
ish banks will only be allowed 
enter the Oslo market once Sweden 
changes its banking regulations 
permit Norwegian — as well 
other foreign — banks to operate 
on Swedish soiL 
“Unless Norwegian banks areal- 
lowed to enter the Swedish banking 
market, their Swedish counterparts 
will not be permitted to enter 
ours," the Norwegian finance Min- 
ister Rolf Pres thus staled recently. 

In both Sweden and Norway, 
□umber of important banking ob- 
stacles exist that will have to be 
drastically amended or abolished 
before foreign banks are allowed 
entry. 

According to Swedish banking 
law, foreign banks may not con- 
duct business involving deposit and 
lending operations from establish- 
ments in Sweden. Their business, as 
is currently the case in Norway, is 
thus confined to representative of- 
fices. Moreover, foreign acquisition 
or participation in Swedish domes- 
tic banks is not permitted, thus 
ruling out the possibility of a mi- 
nority or majority holding to gain 
access to the domestic capital mar- 
ket. In Norway, foreigners are al- 
lowed, without a license, to acquire 
up to a total of 10 percent, and with 
government permission up to 25 
percent, bf the share capital in Nor- 
wegian banks. 

Once foreign banks are allowed 
to establish subsidiaries in Oslo 
and Stockholm, they will have to 
follow the course of Copenha 
and Helsinki and provide a firm 
capital base. In Denmark, for ex- 
ample, branches of foreign banks 
must have a registered paid-up cap- 
ital of at least 25 million kroner, 
which is the minimum capital re- 
quirement applying to Danish 
banks. 

In Stockholm, commercial bank- 
ers estimated that the registered 
paid-up capita] wall be limited to a 
maximum of 75 milli on kxOnor, 
while similar requirements are like- 
ly to apply in Oslo. 

Bul wark their access will re- 
main limited, the top priority of the 
foreign banks entering Stockholm 
and Oslo will lie in o Doing corpo- 
rate clients the benefits and sophis- 
tication of their parents’ interna- 
tional services and trading 
network. In this area, they have 
been successful in Copenhagen and 
Helsinki, and the powerful indus- 
trial base of Sweden and the north 
Sea oil riches of Norway will help 
to ensure that there wiU be plenty 
of business for them there too. 

— MICHAEL METCALFE 
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Wage-Earner Funds: An Anti-Qimax 


9) 

[^s^txiiAd be used as a sorializa- 
gto-Joo lja foreign body in the 
awedishectMKHny" if thev were ac- 
and forgotten efuring the 
wwatyearanandate for the plan. 
_f»wewr, ^ Sweden’s Social 
gjMcrat*lcse the fall 1985 elec- 
tnms, aH^hree major opposition 
W* promised to abolish 
Jennas when they form a govero- 
°*gj - the bitter debate pre- 
1982 elections and last- 
tSSp d?83, when more than 
iwJJQQ tjhsmessmen, and fund op- 
pwaus torched on Sweden’s par- 
Riksdag, on October 4, 
™«rven[ think that Social Detno- 
JPrin* Minister Olof 
ratoje efc, not want another cam- 
PtigAnijnied by the funds dispute. 
."MosJ probably, they [the funds] 
^ a conservative, low profile 

ff^ttet&cnons,” said Danne 
"toffiqg, chief erf research at Nftr- 
“gwfs.Ekonoimfakia. an infor- 
““ton^service operated jointiv by 


the SIF and the Swedish employ- 
ers’ federation. “The Social Dano- 
crats don't want another funds de- 
bate before the nexL election; they 
want to tell the people these funds 
are nothing more than normal in- 
vestors, and they are not danger- 
ous," Mr. Northing said. 

Politically, observers say, the 
funds represent not only the tradi- 
tional debate between socialist and 
non-socialist in Swedish politics, 
but fllsn a divergence of opinion 
within the closely knit Social Dem- 
ocratic and labor movements. 

“The funds were an idea the So- 
cial Democrats never fully accept- 
ed." said SIFs Mr. Meyerson, ex- 
plaining that the original Mddner 
Plan was the product of radical 
thinkers in the LO that have been 
loosing ground within the union 
and Social Democratic movement 
as a whole. (Rudolf Mddner, a So- 
cial Democrat and an LO econo- 
mist was the prime mover behind 
the establishment of the wage earn- 
er funds.) 


Opinions shifted to favor the tra- 
ditional, mixed-economy advo- 
cates, such as Mr. Feldt, but the 
party, especially in the eyes.trf LO, 
was still committed to (tie funds as 
a means of redistributing wealth 
and power from capitalists to 
workers. 

“The whole politics of the funds 
ended up with a solution that con- 
forms to the market economy, but 
the labor movement can’t come out 
and say no," Mr. Meyerson said. 
“Nobody predicted or .wanted 
these kinds of funds. It is a very 
strange situation." . 

Mr. Edm, at one time an asso- 
ciate of Mr. Mddner, who is re- 
tired, admitted that the original 
bold proposal for workers’ control 
of Swedish industry hra . been 
change d through derate and dis- 
cussion within the labor move- 
ment “The political process, in tins 
sense, tested the idea, and the result 
was a judgment of what is not only 
technically, but politically possi- 
ble," he said. 


Denmark: Era of Competitiveness in Home Market 
And Expansion Abroad as Capital Profits Boom 


By Christopher Follett 

COPENHAGEN — Nineteen- 
dghty-three was a boom year for 
Denmark’s banting sector, which 
is aboutto enter a new era of com- 
petitiveness on the home market 
and rapid expansion abroad. 

Due to unprecedented capital 
gains on their holding? of bonds 
and stocks last year, when effective 
Danish domestic interest rates fell 
from 20 to 13 percent, virtually all 
of Denmark's 80 commercial banks 
and 150 savings banks reported 
large increases in 1983 pre-tax 
profits, after-tax returns on equity 
ranging from 40 percent at the low- 
er end of the scale to 97 percent for 
the most dynamic performer, the 
Jutland-based Jyske Bank. 

In some cases, gross earnings tri- 
pled. 

It was these enormous capital 
gains from the banks' holdings of 
bonds and shares that turned their 
otherwise considerable operating 
losses into vast profits. 

Denmark’s commercial banks 

recorded combined operating 
losses of 1 billion kroner last year, 
more »h«n three times higher than 
in 1982, which capital gams in the 
booming Copenhagen stock ex- 
change transformed into record to- 
tal pre-tax profits of 14.6 billion 
kroner. 

The deceptive nature of the bank 
-boom, gave rise to fears among 
bankers of a worrying trend toward 
lower returns on conventional 
banking activities and higher run- 
ning costs, which last year showed 
an 11.6-percent increase. Despite 
the record profits, none of the ma- 
jor banks increased their dividends 
last year, choosing instead to boost 
their reserves and strengthen their 
capital base. 

According to the D anish Bank- 
ing Association, while hanks this 
year cannot technically expect a 


continuation of last year's slocks 
and bonds bonanza, there are en- 
couraging signs of a steady im- 
provement in cutting back their 
bloated operating losses, trading 
results having improved by 59 per- 
cent during the first half of the 
■year. 

The association predicts variable 
results for bank; this year, with the 
top three commercial banks, Den 
Danske Bank, Copenhagen Han- 
dels bank and Privatbanken, all ex- 
pected Io announce reduced pre- 
tax profits at the end of the year 
after mixed performances in the 
first six months of 1984, due to 
significant depreciation losses. 

More mergers are also anticipat- 
ed as the domestic market becomes 
more competitive. 

“1 anticipate considerable move- 
mem in Danish banking in the next 
few years,” said Peter Wendt, chief 
economist at Sparekassen SDS, the 
country’s largest group of savings 
banks and currently Denmark's 
fourth-big-gest bank. 

“I foresee quite a number of 
mergers — particularly among 
smaller and medium-size banks,” 
he said. 

Larger banks could also merge, 
affecting the 18 largest institutions, 
other bankers predict 

With a population erf only 5 mil- 
lion, there is room for a certain 
amount of rationalization within 
Denmark’s banking sector without 
creating any drop in competition or 
customer choice. 

One of the principal reasons that 
medium-size Danish banks are 
seeking to strengthen their domes- 
tic base is as a first step toward 
expanding abroad. 

The trend started last year with 
Jyske Bank and Varde Bank (both 
in Jutland and medium-size) taking 
over two old-fashioned smaller 
banks — Vendelbobanken and 


Henriques Bank — which had fall- 
en on hard times. 

Earlier this year, two small sav- 
ings banks, Vestsjaelland and 
Tnmdholm, merged, as did lhe 
Sjaelland and Frederiksborg 
banks, which fused into Kroneban- 
ken. 

Both are mi the main Baltic is- 
land of Zealand, on which Copen- 
hagen is situated. 

There is continued speculation 
that Provinsbanken, based in Aar- 
hus, Denmark’s second city, cur- 
rently Lhe Sixth biggest D anish 

commercial bank, and the mid-Jut- 
land banks Midt-Bank and Aktiv- 


banken. might amalgamate wiih or 
absorb other banks. 

With international business 
growing in importance — it ac- 
counts for up to 35 percent of the 
earnings of Denmark's major 
banks — the trend toward amal- 
gamation and expansion is easy to 
understand. 

The desire to expand overseas 
also reflects the snige m competi- 
tion in the previously rather sopo- 
rific Danish banking world, which 
followed the Danish Bank Reform 
Act of 1974. putting Danish sav- 
ings banks — uniquely in the world 
— on an equal footing with com- 
mercial banks, giving them access 


to lucrative foreign markets, as well 
as allowing foreign hanks to oper- 
ate in Denmark. 

While In-bank and interbank 
automation is in an advanced stage 
in Denmark, automated payment 
systems for the public are relatively 
undeveloped. 

DANKO RT. which loosely 
translates as Danecard, an ambi- 
tious automated electronic bank 
payment-transfer card system to 
embrace all shops and banks na- 
tionwide eventually and intro- 
duced last year, is only targeted to 
be on-line for retail outlets by the 
end of the decade. 


Investment Banking in Sweden 
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Correspondent Banking with Sweden 



Growth area or financial jungle? 


Moving into the growth markets of 
Sweden and Scandinavia is a bit like enter- 
ing one of our forests. You can either end 
up hopelessly lost or you can find the exper- 
ience profitable and worthwhile. 

It all depends on whether or not you 
have a reliable, trustworthy guide - a part- 
ner who really knows the way around. 

And it's hard to find a Nordic 
business partner more reliable than 
SwedBank. 

With assets of more than US$12 billion. 
SwedBank is the fourth largest banking 
group in Scandinavia.with access to the 
most comprehensive branch network in 
Sweden and more than a third of Sweden’s 


total deposits. As a result we are able to 
offer specialised, experienced and 
thoroughly professional Kroner financing 
and clearing capability. Our foreign 
exchange operation is equally impressive. 
Most important of all, we are as eager 
to extend our correspondent banking 
network as you are - precisely why were 
prepared to invest more time and effort in 
a reciprocal relationship than a great 
many of our competitors. 

It's a very different philosophy And. if 
you’re ready to move into our neck of the 
woods, you'd be well advised to find out 
more about it. 

Call or write today. 



SwedBank 

. DOMESTIC NAME; SPARSANKERNA5 BANK 

SwedBank- an excellent name for International Banking 

Head Office: S-105 34 Stockholm, Sweden. Telephone: 08-22 23 20 Telex: 12826 SWEDBNK S. 
Representative Offices: The Old Deanery, Dean's Court. London EC4V 5AA Telephone: 01-236 4060. 
Pereulok Sadoyskih 4. Apt. 2. 103001 Moscow. Telephone: 209 6836. 

Affiliated Banks: FennoScandia Limited. London. Banque Nordeurope SA. Luxembourg. 
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City of Oslo 
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AJgemene Bank Nederland N. V BankAmerica Capital Markets Group 

Bank of Tokyo International Bergen Bank A/S Christiania Bank og Kreditkasse 

Credit Suisse First Boston Daiwa Europe Den norske Creditbank Deutsche Bank 

Limited Limited Aktiengeseflschaft 

Kleinwort, Benson Kredietbank International Group Merrill Lynch Capital Markets 

Limited 

Morgan Guaranty Ltd The Nikko Securities Co. (Europe) Ltd. 

Prudential-Bache Securities Society Generale de Banque S.A. Union Bank of Norway Ltd. 
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SPAREBANKEN 
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VECKANS 


In EngKifa, these 

These two Swedish words will open the doors to most 
decision-makers in Sweden. 

We’re not sure if Veckans afiarer holds the world record in 
access to decision-makers. 

Ir is a known feet, however, that no other trade magazine in 
Sweden can compare with Veckans afEaier’s readership when it 
comes to decision-makers in industry and commerce. 

There is not even a daily newspaper in Sweden that reaches 

as many decision-makers as Veckans afiarer. 

New Swedish law creates new target group 
The law is coded the MBL Law and deals with industrial co- 
determination. It states that decision- makers must consider the 
opinions of their employees when for instance, purchasing 


According tn the ranks of tn mdcnp-^Kicju save, 
(Ftck-Orvano), 

conducted by Tobdogcn, there wv 21 1,000 dtastao- 
nuken in Sweden. Veckans afftjrr rcaefan 
37% of ihcm. 

| There irr 1 14.000 dednon-makm in cr»dr 
i ffld commerce. Veckans iffSrer reaches . 

j 50% of them. y 

I No other Swedish pnbHcaikm can boast of / 

I greater drcnlation / 


i mean This week's business’ 

new machinery, office equipment or the services of external 
consultants. 

The Swedish law governing industrial codetermination has 
created a large new group of persons who exercise influence in 
the dedaon-making processes. And it is vital for advertises oo 
reach this new target group. 

One of the leading institutions for testing public opinion in 
Sweden — Tcstobgen — proved through one of its surveys 
that Veckans afiarer is the most popular and widely read trade 
publication among Swedish decision-makers and other influen- 
tial opinion leaders. 

The quickest way to the heart of the Swedish market is to 
learn the meaning of Veckans affarer — two of the most valu- 
able words in die Swedish language. 


among Swedish deemon-makers than Vedtam afBra. 

Veckaai iflfensr publishes 45 editions smu- 
aHy. Each ednioa is read by some 260.000 
|WM Wi 

Veckans afllm's ediunl staff consisti 

— of 32 Gnanria] journalists. 

Ciieulatioa: 44.000 copies per 
edition during first part 1983. 

KS&jkfi VedkamaiBiwisa part of The 
l; --‘ iff"*? '■If/ Intentatio n ai Man it m eot Network. 
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A lumber plant near a Finnish forest 


Top Track Records in Debt Management 
Earn Hig h Credit Ratings Despite Deficits 


Learn two 
Swedish words 
and the 

decision-makers 
in Sweden 
will understand you! 


STOCKHOLM — For the last 
25 years, Nordic borrowers have 
enjoyed a special popularity In 
dealings with the internati onal cap- 
ital markets, not the least for their 
sound ability to manage their debt 
but also for their ingenuity in com- 
manding consistently good terms. 

It is also true to say that the scale 
of their foreign borrowing, particu- 
larly in the cases of Sweden and 
Denmark, has markedly increased, 
ori ginating in persistent deficits on 
current account, but for different 
reasons. 

Denmark's total external debt, 
for example, amounted to the 
equivalent of 1Q2J billion kroner, 
or about 20.100 kroner per capita, 
at the end of last year. On March 
31, 1959, the amount was a mere 
1.1 billion kroner, or 240 kroner per 
capita. 

Sweden’s case is even more strik- 
ing in that its foreign accounts had 
been roughly in balance since the 
end of the World War n and it was 
only as late as the mid-1970s that 
its foreign debt took off. It has now 
reached a total of more than 201 
billion kronor, or the equivalent of 
24 percent of gross domestic prod- 
uct 

However, heavy as their foreign 
borrowing may be — Sweden and 
Denmark are raising the equivalent 
of more than S2 billion each this 
year — the terms they command on 
international markets are fine in- 
deed. 

A recent example of fine terms 
for the Kingdom of Denmark was 
the S l-bfllion standby credit signed 
on July 31. The Eurofatility, over 
10 years, had a f root-end fee of 0.33 
percent and a facility fee of 0.05 
percent per annum. IT part of the 
facility is drawn on, say less than 25 
percent per annum, then the inter- 
calate works out at ft percent-over 
Libor, the London interbank of- 
fered rate, or Vi percent above Li- 
bor if more is used. 

“It is generally accepted that we 
commanded very fine toms on this 
facility," said Niels- Erik Sorensen, 
responsible for Denmark's foreign 
borrowing at the Finance Ministry. 

Just as there are no fears of 
Stockholm, Copenhagen, Oslo or 
H elsinki running b ehin d in their 
repayments, so there is no scarcity 
of Nordic credits on Ibe market, 
and Nordic borrowers are not ex- 
periendng difficulties in raising the 
amounts they require on the condi- 
tions they wish. 

The reasons for this differ from 
country to country in the region 
but also are a reflection of condi- 
tions on the international financial 
markets. 

On a domestic level, the largest 
Nordic borrowers — Denmark and 


Sweden — have taken firm steps to 
set their economic and financial 
bouses in order, chiefly with a view 
to narrowing their current-account 
deficits and budget shortfalls. 

The measures taken by the Swed- 
ish and Danish governments are 
viewed among foreign bankers as 
alleviating the risk tut the respec- 
tive industrial bases of the two 
countries would not be able to 
stand the strain of coping with in- 
creased public-sector and social 
welfare expenditure 

On the mteraational scene, the 
syndicated-loan market has suf- 
fered from a dearth of good-quality 
risks , what with the need by several 
major borrowers in Latin America 
and Eastern Europe to reschedule 
their debt. As a result, international 
banks have felt the need to beef up 
their books with good-country 
risks, such as those engendered in 
the -Nordic nations, with their 
sound political structure and im- 
proving economic prospects. 

This is not to say that the region 
has beat without problems. Den- 
mark, for example, has had a large 
current-account deficit since the 
be ginning of the 1960s and entered 
the 1970s with a foreign debt just 
above 10 percent of gross domestic 
product. Foreign debt accumula- 
tion since the last decade has con- 
tinued at a somewhat faster rate 
than that of the widening current- 
account deficit, reaching about 36 
percent of GDP by last year. 

In Sweden’s case, huge deficits 
on current account began to devel- 
op as stagnating exports were not 
matched by a corresponding ad- 
justment of consumption and im- 
ports. Consequently foreign-debt 
creation accelerated through the 
1970s. 

fit Norway, its current-account 
had been in deficit since the 1950s, 
•and it entered the 1970s’ with' a 
foreign debt of above 10 percent of 
GDP. Since the mid-1960s, off- 
shore oil and gas investment and 
public borrowing accounted for the 
bulk of foreign debt accumulation. 


which soared to more than 46 per- 
cent of GDP in 1978, then declined 
rapidly as the proceeds from North 
Sea oil began to flow in. The for- 
eign debt has now shrunk to 22 
percent of GDP and is continuing 
tofaH 

Finland faced the problem of 
rapid growth in economic and in- 
dustrial production paralleled by 
the creation of current-account 
deficits and foreign debt. Finland 
entered the 1970s with a foreign 
debt around 10 percent of GDP, 
reaching 22 percent in 1977. How- 
ever, good export performance and 
the curbing of domestic demand 
and imports through tight fiscal 
and economic policies reduced the 


foreign debt to about IS percent by 
1983. 

“One obvious consequence of 
this development is an increasing 
dependence on the world markets 
for finanrft, and a rapidly narrow- 
ing scope for independent domestic 
policy action,” a recent report on 
the Nordic economies by several 
policy analysts stated. 

The report goes on to say that in 
Sweden and Denmark, interest 
payments abroad are taking an in- 
creasing share of export revenues 
and it poses the question whether a 
growing external debt ratio to GDP 
forces these countries to keep their 
domestic interest rates above corre- 
sponding international rates. 

However, recent efforts by the 
Danish and Swedish governments 
to narrow their current account 
deficits have done much to allay 
fears over abilities to manage in- 
debtedness, although this is not to 
say that foreign borrowing by 
Stockholm and Copenhagen has 
dedined drastically. 

On the contrary, debt officials in 
the two capitals curremly are en- 
gaged on a complex and massive 
task to prepay much of their more 
expensive debt with cheaper loans 
to avoid a bunching up of heavier 
repayments later in the decade. 

In the case of Sweden, it prepaid 
£400 milli on from a SI -billion loan, 
carrying a marg in of ft percent ne- 
gotiated in 1978. This will help to 
ease some of the pressure on repay- 
ments of public-sector debt, which 
will peak between 1986 and 1990 at 
about 20 billion kronor a year, debt 
officials in Stockholm said. 

Fhe 20 billion kronor of foreign 
borrowing scheduled for this year 
divides roughly into 10 billion for 
refinancing the state debt, 5 billion 
for paying off private sector loans 
and 5 billion set . aside for the 
shrinking curieht-aocaunt deficit. 

Copenhagen is following a simi- 
lar strategy with a view to ironing 
out some of the substantial repay- 
ment problems later in the decade. 
“That is something we have started 
in 1983, when the creditworthiness 
of Denmark improved and the 
market situation unproved so much 
that it became possible to borrow 
money at better rates than earlier, 
and we did that, raised new debt on 
better terms and prepaid the old 
debt, thereby saving us a small in- 
terest margin,” Mr. Sorensen said. 

He add&l that it became possible 
in the autumn of last year to bor- 
row floating-rate dollars at consid- 
erably cheaper margins over Libor 
than the bank credits on which 
Denmark had relied up to then. 
Denmark prepaid what corre- 
sponds to 2.6 billion kroner last 
year and the equivalent of 10.1 bil- 
lion kroner so far in 1984. 


“Since the autumn of 198-, and 
until now. we have borrows 5|jj 
billion with a view to prepying 
existing debt, and we have prpaid 
S1.6 billion also," Mr. Sorasen 
said. By replacing the $I.6-blion 
old debt with new debt, Demarfc 
has reduced the average mrgin 
over Libor by 0.42 percent, vifle 
the average maturities have rise to 
nine years from three. 

The ingenuity behind the rove 
by Stockholm and Copenhagen ie$ 
in both the tuning and the ins&- 
roents used in the prepayment* 
the existing old debt. By resorhg 
more to the floating-rate notes ad 
longer maturities, both countns 
can command finer terms at a tic 
when international banks, liqul 
and under-lent as they are, at 
stumbling over themselves fq 
more business, which could deprej 
margins even further. 

The timing is important for Deni 
mark in particular because in Janvj 
ary last year. Standard & Poor’ll 
the U.S. credit-rating agency, re-' 
duced Denmark’s rating from ui-l 
ple-A status to double-A plus ini 
concern over its economic prob- 1 
lems. 

In the period since then, much in 
the economic landscape of Den- 
mark has improved, its borrowing 
image abroad has hardly suffered 
from the move, and Danish fi- 
nance Ministry officials are in ho 
hurry to see its rating returned to 
the top level until sound progress in 
righting the economy has bees 
achieved. 

Of the four Nordic countries. 
Norway and Finland have had few- 
er problems than their neighbors in 
raising funds abroad, for the ample 
reason that their borrowing re- 
quirements have been much less. 

. The benefits of North Sea o3 
have helped Norway to record siz- 
able current-account surpluses in 
recent years and much of its exist- 
ing foreign debt has been paid off. 
although occasions arise for project 
financing in offshore oil and gas 
devdopmcnL 

Finland has limited its foreign 
debt to fixed-interest credits and 
bonds, with the latter now making 
up the overriding portion of its re- 
strained borrowing schedule. With 
central government total borrow- 
ing scheduled to decline this year, 
foreign borrowing is likely to be 
confuted to the minimum. 

Iceland occasionally resorts to 
the Eurocredit market and has 
raised braids to service its current- 
account deficit and to engage .in 
project Financing, although its sze 
makes it an occasional, if good- 
risk, borrower on international 
markets. 

—MICHAEL METCALFE 


A Retrenchment Period in die Stock Exchanges 



(Continued From Page 9) 
Copenhagen exchange after, in the 
words of Hans Paaschbuig, one of 
the managing directors of Den- 
mark’s Pnvaibankcn, “50 years of 
stagnation," was a relaxation in tax 
rules to ease the burden of capital- 
gains tax. 

In Oslo, the advent of companies 
engaged in Norway's huge onshore 
oil and gas industry added new 
confidence to the exchange. 

Helsinki’s exchange has grown 
rapidly with the emergence of in- 
ternational companies such as 
Wartsila, the shipping pant, and 
Nokia, a forest products and plas- 
tic group, and has benefited from 
an increasing Foreign interest in the 
companies’ growth potential. 

Two of the factors common to 
the growth of all four exchanges 
have been the surge among Nordic 
companies seeking share listings 
and the emerging interest of for- 
eign investors m the domestic mar- 
kets. 

Whereas in the last decade, 
Swedish companies raised no more 
than a few million kronor in fresh 
capital each year on the exchange, 
in 1983 the figure totaled 11 billion 
kronor, including 4 billion kronor 
raised in issues abroad by Swedish 
companies. 

As Erik Asbrink, an undersecre- 
tary of the Swedish Finance Minis- 
try, noted: “The bourse has finally 
begun to function as a source for 
risk capitaL" 

. In the case of Copenhagen, com- 
panies took advantage of the boom 
to raise new issues with a record 
market value of about 1 j billion 
kroner during 1983,. a trend con- 
tinuing this year, even though at a 
lower pace. 

“All of a sudden, all of the com- 
panies came with large 
amounts. . .So it turned out to.be a 
! very cheap source of capital to the 
market and of course everybody 
wanted to get in there, so we have 


seen a number of good firms com- 
ing to the slock exchange," Mr. 

Paaschburg said. 

Moreover, foreign investors in- 
creasingly saw the potential in in- 
vesting m relatively undervalued 
shares of blue-chip companies like 
Sweden’s Volvo and Denmark’s 
Novo Indnsui In 1979, for exam- 
ple, the Stockholm market had an 
average price-earnings ratio of six 
an enisled companies were valued 

at 40 percent . of shareholders* 
equity. 

By last year, the average price- 
earnings ratio had doubled to more 
than 12 and companies were veined 
at 110 percent of their net assets, 
according to statistics of the Stock- 
holm exchange. 

In 1983, when Stockholm’s share 
index rose by more than 66 percent, 
compared with 1982 levels, net pur- 
chases by foreign investors jumped 
to 5.5 billion kronor, against 1.1 
billion the prevous year. The same 
foreign interest has characterized 
developments in the other Nordic 
exchanges. But as the exchanges 
expanded in unprecedented fash- 
ion, a number of factors combined 
to slow (he pace. 

Firstly, according to share ana- 
lysts, the' markets have reached sat- 
uration levd, the fastest expanding 
stocks are suffering from overexpo- 
sure, and foreign investors appear 
to be switching holdings to other 
areas. In Stockholm, for example, 
bourse officials have seen net ex- 
ports of shares to the value of 3.4 
billfon kronor in .the first five 

months of last year switch to a net 

deficit of 830 million kronor in the 
corresponding. 1984 period, a sign 
that the levd of foreign buying in- 


itial the levd of foreign buying in- 
terest has fallen sharply. 

Copenhagen has faced much the 
same problem as Stockholm. 
Whmas the share mdexjnore than 
doubled during 1983 from abase of 
lOO on January I last year to 214 at 
the end of the year, it now has 


tumbled to a little more than 180, 
with many investors regarding the 
market as overpriced. 

The Oslo and Helsinki ex- 
changes still are regarded by ana- 
lysts as bullish markets, with some 
projecting that the Oslo share index 
could advance by as much as up to 
20 percent in the remaining months 
of 1984. 

But here, too, there are con- 
straints acting to slow the pace of 
growth, the second factor simply 
being one of size. Bourse officials 
in all the Nordic capitals admit that 
their exchanges are either too small 
or too outmoded to cope with the 
huge influx of demand that has 
arisen in the last two years. 

In Stockholm, the central securi- 
ties dealing house has found it 
hard lo keep pace with the surge in 
trading volume and a new comput- 
er registry system has had teething 
trouble! Moreover, the unprece- 
dented growth has brought with it a 
number of dubious inddents in- 
volving the disdosure of mislead- 
ing prospectus information and 
conflicts of interest. 


The Swedish government b» 
moved to curb insider trading, 
while a bourse committee last No- 
vember put in to effect rules to force 
disclosure of large share transac- 
tions. 

In Copenhagen, the exchanges 
supervisory autiiorities are looking 
into ways to change the ewstmE 
quotation system, where each share 
price is set individually in tom tu 

hmtwc nnn* a dav. fordnE Sbaies 


price long after the official marew 
has dosed. 

In Oslo, the authorities as of Oc- 
tober 1 will set up a seconds^ 

stock exchange for those 
nies that do not meet die cona- 
tions required for quotation on 
ordinary lists of the prunaiy ® 
change, where stringent req^r 
meats exist as to the company 5 ®* 
in terms of capital and turnoyrf- 
In Helsinki, Union Bank ow 
land intends to traosfonh its s®* 
investment management dms^ 

into a broking subsidiary F<* a* “ 

the creation of an over-tbe-coun 

“58ttL.*rw» 


CONTRIBUTORS 


CHRISTOPHER FOLLETT reports on Danish 
affairs from Copenhagen for The Tunes of London 
and the Danish Broadcasting Corporation. ; 

JURIS KAZA, a Stockholm-based financial joug 
nalist, was formerly a correspondent for The Asso- 
ciated Press-Dow Jones News Service. 

MICHAEL M£TCALF£ is’ a Paris-based fining 
dal journalist who follows European affairs. • ' 1 
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ECONOMIC SCENE 


America’s Rising Deficit: p* tt 

Will the Mountain Collapse? * 

in U.S. 


Inflation 


By LEONARD SILK 

Wot York Times Service 

N EW YORK. — As the dollar co ntinues to climb to 
record heights against foreign currencies, the U.S. 
trade defiat continues to worsen. 

The Commerce Department reported this week that, in 
the second quarter of this year, the U.S. balance of payments on 
current account rose to a record deficit of $24.4 billion. The 
current account figures indude trade not only in merchandise but 
also in services, tourism and earnings on foreign investment. 
With the dollar still rising, the current account balance now 
seems sure to climb well above $100 billion for the year as a 
whole, all of which needs to be financed by borro wing from 
abroad. 

Have we entered a new era where tbe trade and current account 
deficits no longer hurt the val- . 


Many economists 
fear this 'new era 9 
wifl end disastrously, 
perhaps by next May. 


ue of a currency and indeed 
where the inflow of foreign 
capital, stemming from confi- 
dence in the United States, 
drives the dollar higher and 
higher? 

Many economists say the 

answer is no, and fear that this 

“new era” will end disastrous- 
ly- “We are living in a fool’s world now." says Professor Lester 
Lave of Carnegie-Mellon University in Pittsburgh. He **n<g the 
rapidly rising U.S. borrowing from abroad a “Ponzi game," one 
in winch the borrower must acquire more and more money to pay 
off his growing obligations — until the mountain of debt finally 
collapses. 

Mr. Lave says that as soon as foreign investors realize the 
dollar cannot stay up forever, they will begin palling oat. And he 
is afraid that, once this starts, the fall of the dollar will deal a 
powerful blow to the U.S. economy. 

1C 7* HEN is that likely to happen? “Not before the elec- 
tion.” he says. “The administration has a tremendous 

Y Y stake in bolding things together until then." He says tha t 
if necessary it will even increase interest rales. 

He expects the fall erf the dollar to come within six months after 
the November election, as investor confidence weakens «nd turns 
around. But he stresses the uncertainty of the forecast “If it were 
really predictable,” he says, “it would happen now.” 

How sharp a fall is in prospect? That depends partly mu how 
much the dollar is overvalued; at this point many economists 
estimate its overvaluation at 25 percent to 30 percent Mr. Lave 
contends that when the dollar starts to fall, it will overshoot, as 
happens in markets when fear replaces hope. He believes this will 
cause a “swift contraction” in the economy. 

A sharp decline in the dollar’s value islflcefy to reverse the flow 
of foreign funds to the United States. In the past year that inflow 
has provided savings equal to about 2 percent of the gross 
national product, providing a strong assistance in holding down 
interest rates and the rate of inflation. But John D. Pauhis, chief 
economist of Morgan Stanley, the investment bank, wains: “The 
helping hand can turn on us.” 

Mr. Paul us contends that, as foreign economies use their 
resources more intensively, inflation abroad will accelerate. 

“Perhaps more important.” he says, “a stronger foreign eco- 
nomic performance would raise rates of return on foreign capital 
and lead to higher interest rates abroad — a development drat 
would encourage a flight from dollar-denommaied investments 
and a consequent w eakening in the foreign e xchang e vahir of the 

dollar." 

S TEPHEN Marris of the Institute for International Eco- 
nomics calculates in a forthcoming study that if the United 
States grows 3 percent from 1985 onward while the rest of 
the world grows 3.5 percent a year, and if the dollar is to remain at 
its present level, then the U.S. current account deficit — and the 
inflow of money needed to finance it — will go on rising rapidly. 
He estimates that tbe foreign inflow could reach $200 billion by 
1989, or about 4 percent of the gross national product. 

For that to be sustained, he estimates, foreigners would have to 
be willing to increase their net claims on the United Stales by 
S700 billion to $850 billion over the next four years. It appears 
unlikely that such a flow of capital from Europe to the United 
States could last that long, since it would dram West European 
countries, and others, of their capital funds. 


Currency Rates 


] 


Late interbemk rates on Sept. 21, enduing fees. 

Official fixings for Amsterdam, Brussels, Milan. Paris. New York rates at 4 P.M. 
EDT. 


Food, Clothing 
Cited in Rise 

By lane Seabeny 

Washington Post Service 

WASHINGTON — US. con- 
sumer prices rose a surprising 0.5 
percent in August, the Wgcsi in- 
crease since April, as the cost of 
basic household i tems rose dramat- 
ically; the government reported 
Friday. 

Prices rose nearly across the 
board as food and boosing costs 
both rose 0.6 percent and clothing 
costs increased 0.9 percent last 
month. Increases in household 
goods had remained rather smalt 
for most of the year and many 
economists said they could not ex- 
plain last month’s jump. 

Those same economists, howev- 
er, said (bey eqjected prices to con- 
tinue increasing only moderately 
for the rest of this year through 
about the middle of next year when 
expect costs to accelerate 
ltly. 

Inflation for the first eight 
months of the year is r unning at a 
4-2-perceni rate, slightly lower than 
the 45 to 5.0-percent many econo- 
mists had predicted for this year. 

The White House, which has 
used die reduction in inflation dur- 
ing tbe Reagan administration as a 
centerpiece of its economic presi- 
dential rampaign theme, said Fri- 
day the acceleration last month was 
nothing to worry about. 

The Consumer Pace Index “held 
to an increase” of 05 percent, 
“maintaining the patient of low in- 
flation established over the past 
two years,” said tbe White House 
Spokesman, Larry Speakes. “De- 
clining pressure on interest rates 
and low inflation make the outlook 
for continued economic growth 
very promising.’’ 

Pressure an interest rates is in- 
deed ri priming as first long-term 
and then short-term rates have 
edged down. Some economists pre- 
dict that some banks may soon 
lower the prime interest rate from 
13 percent because of slower in- 
creases in business loan demand 
and indications from the Federal 
Reserve that it would, like rates to 
decline. 

However, so far Morgan Guar- 
anty .in. New York was the only - 
bank to tower its prime, a bench- 
mark rate banks charge their best - 
customers, one-quarter of a per- 
centage print Friday. 

’The increase [in inflation] took 
a lot of people by surprise,” said 
James Capra, a senior economist 
for Shearson. Lehman/ American 
Express. “Despite that increase in- 
flation is remaining positive.” 

Mr. Capra said be predits that 
inflation will rise to a 5-percent to 
6-percem rate during the first half 
of next year. 

Donald Strasrhchn of Wharton 
Econometrics said the August con- 
sumer price increase was “a fluke” 
and he believe “tbe outlook for 
inflation has been quite moderate. 
We see only gradual increasing 
next year.” 
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Jacques Guevremont, (eft, of Hydro- Quebec, and PtnDip Otoess, of tbe New England 
Power Pool, an association representing most of tbe utilities in that six-state region. 

Hydro-Quebec Evolves Price Strategy 
To Sett Excess of Water Over the Dam 

Although the success of the company’s arrauge- 
tent with II 


By Matthew L Wald 

Sew York Tima Service 

JAMES BAY, Quebec — Every company build- 
ing a large manufacturing facility takes a risk that 
the market for its product will not justify the cost 
of construction. But Hydro-Quebec, the provincial 
utility that has spent $ 10.7 billion here over the last 
14 years to construct the largest energy project on 
the continent, has developed a price structure that 
adds new variations to that theme. 

The project, now nearing completion, has given 
tbe province far more generating capacity than it 
can use. and much of the excess mil be sola to New 
York and New England. The economic justifica- 
tion for the huge facility, called La Grande, will 
rest not on the demand for its product — electric- 
ity — but instead on the price and use in the 
United States of substitute fuels: oil, coal and, 
indirectly, uranium. 

The result, according to energy experts, will be 
to make Hydro-Qufcbec’s profit largely dependent 
on tbe influence of the Organization of Petroleum 
Exporting Countries, the ability of U.S. utilities to 
convert to coal from oil and the completion of 
nuclear plants with uncertain prospects in New 
York and New England. 

For 1983, Hydro-Qufcbec reported net income of 
707 milli on fan.-idian dollars ($539.6 million at 
ennem rales) on revenue of 3.66 billioo dollars. 


mem with US. utilities depends on a number of 
imponderables, all parties are enthusiastic. 

“Tbe power from Hydro-Qufcbec is not cheap,” 
said Phillip Otoess, executive director of the New 
England rower Pool, an association representing 
nearly all utilities in the six-state region, “but we’ve 
readied a very good deal for both sides.” The deal 
is attractive to tbe U.S. utilities, which already 
have enough capacity to meet their own demands, 
because most of their plants run on expensive ril 
fueL 

The new hydroelectric facilities here will give 
Hydro-Quibec a total capacity of 29,200 mega- 
watts, well above its record peak demand of slight- 
ly below 20.000. 

In other industries, or even other kinds of elec- 
tric plants, the answer is to cut production. Here, 
that means water over tbe dam, at no reduction in 
cost. At the coal- and oD-fired plants in the United 
States, by contrast, there are substantial savings in 
fuel costs if a plant is shut down when its output is 
not needed. 

In the last few months, Hydro-Quebec has re- 
sponded to its overcapacity by signing contracts or 
letters of intent that will make the utility the 
supplier of 10 percent of New England's electricity 
(Continued on Page 17, CoL I) 


Dollar Plunges 
On Intervention,; 
Prime Rate Cut i 


Reuters 

NEW YORK — The dollar fell 
sharply Friday following a heavy 
intervention by West Germany’s 
Bundesbank on currentty markets. 
The selktff erased the g ain s the dol- 
lar had made during the week. 

Adding to the impetus for the 
dollar’s decline was the news that 
Morgan Guaranty Trust Co. had 
lowered its prime rate to 1234 per- 
cent from 13 percent, the first 
change in the prune since June 25. 

Another negative factor was the 
announcement that the U.S. con- 
sumer price index had risen 0.5 
percept Analysts had expected the 
inflation index to rise by 02 per- 
cent to 03 percent 

The Bundesbank chairman, Karl 
Otto P5hL said ia Washington that 
the West Ge rman central rank had 
intervened “considerably” on the 
currency markets on Friday, “sell- 
ing several hundreds of millions of 
dollars.” 

He said tbe intervention was not 
pan of a coordinated move among 
European central banks. 

But Claus Kohler, a Bundesbank 
board member, warned in West 
Beilin that there is a risk of re- 
newed restrictions on capital move- 
ments unless Western European 
countries, Japan and the United 
Stales cooperate more fully in in- 
tervening on currency markets and 
coordinate their domestic interest 
rate policies. 

He said that free-floating ex- 
change rates have not protected 
countries* economies from outside 
disturbances, but have caused eco- 
nomic problems. 

Morgan's lead in .cutting its 
prime was followed by several re- 
gional banks. The prime is consid- 
ered a large bank's basic rate for 
lending to large corporate custom- 
ers. 

A lowering of prime rates had 


eral Reserve’s aggressive efforts to 
supply liquidity to the banking sysr 
tem in the past two weeks. 

David M. Jones, an economist at 
Aubrey G. Lanston & Co. cited twb 
factors for the lowering of rates. 
“The Fed’s move to ease has low- 
ered the cost of overnight funds to 
banks to ltM percent to 1 1 percent 
from life to 11% percent earlier 
this week.” he said. ■ 

In addition. Mr. Jones said, there 
has been a moderation in bank loan 
demand, partly in response to the 
high price of lending rates relative 
to other market rates. , 

Even before news of the primo 
rale moves, the dollar was under 
intense pressure in what dealers 
called the most hectic trading in 
years. 

It fed in New York to 3.O4S0 
Deutsche marks, down nine pfen- 
nigs from Thursday's dosing of 
3.1405. 

The dollar also /eU against thj: 
Swiss franc, to 2.5115 francs from 
25670, and against the yen, to 
244.75 from 247.65. 

The selloff, both in Europe and 
New York, followed a week df 
steady dollar appreciation and 
what dealers described as neart- 
panic buying in Europe early Fri- 
day that sent the dollar to record 
lewis against the Deutsche mark 
and many other leading currencies. 

Early trading in Frankfurt hap 
taken the dollar from an opening of 
3.1465 DM to 3.1765. the highest 
since Jan. 29, 1973. The U.S. cur- 
rency dosed at 3.1624 DM. 5 

In London, sterling fell to a re- 
cord low of $12065 m early trad- 
ing, after Thursday’s 12175 dos& 
before recovering to close 
$1.2490. 

In Paris the dollar closed 
9-7185 francs against Thu 
9.5825. ' i 
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Regan Proposes North-South Talks 
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Dollar Values 
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C&npiled br Our Staff From Dispatches 

WASHINGTON — U.S. Trea- 
sury Secretary Donald T. Regan 
Friday proposed talks between in- 
dustrial and developing nations in 
-Washington. 

- He ochoed a statement by West 
Germany’s finance minister. Ger- 
hard Stoltenbeig, that the major 
industrial countries have agreed to 
start a dialogue with Third World 
countries. 

Mr. Regan said be proposed 
such talks take place next spring, 
and cover a wide range of issues, 
including ways of helping debtor 
nations such as Argentina increase 
their standard of living. 

He said be will formally make 
the proposal to the International 
Monetary Fund’s Interim Commit- 
tee at its meeting Saturday. 

The talks would take place in 
both the Interim Committee, the 
21-member policy making body of 
the IMF, and in the Development 
Committee, a joint advisoty panel 


of the IMF and the World Bank. 
Both are scheduled to meet in 
Washington in April. 

Mr. Regan said one topic would 
be how to help developing coun- 
tries as they emerge from their se- 
vere debt problems of recent years 
and resume their economic growth. 
Another would be the problems of 
the poorest developing nations. 

Debtor nations, he said, are en- 
tering Phase III of their ordeal 
Phase I, be said, was tbe bnflding 
up of debt in the 1970s. Phase IL 
still going on, has been the effort of 
the IMF and private banks to share 
up these conn tries as they them- 
selves take painful economic steps 
to bring their finances into tine. 

In Phase ID, during the next sev- 
eral years, Mr. Regan said the issue 
will be: “How do we keep those 
nations expanding? How do we 
keep their economies growing? 
How do they increase their stan- 
dard of living?” 

Debtor nations have been press- 


ing for talks with the major nations 
in recent meetings in Colombia and 
Argentina and at the recent Com- 
monwealth meeting in Toronto. 

Mr. Regan stressed that he does 
not have in mind talks between 
“debtors and creditors” as such. 

Mr. Regan said be has discussed 
the proposal during the last two 
days with finance ministers of the 
major industrial nations — here for 
two weeks of IMF-World Bank 
meetings — and has gotten a favor- 
able response to the idea. 

Mr. Stohenberg, speaking after 
Friday’s meeting of ministers of the 
Group of 10 industrial nations in 
Washington, said the decision by 
industrial nations to start a dia- 
logue with developing nations fol- 
lows discussions at this year's eco- 
nomic summii in London and 
recent meetings of major Latin 
American debtor countries. He. 
said exact themes for this dialogue 
still had to be worked ool 

(UP I. Reuters) 


Baldwin’s 1983 Losses 
Totaled $1 .36 Billion 
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Senate Approves Trade Bill Supported by Reagan 
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By Stuart Auerbach 

WashmpOH Post Service 

WASHINGTON —Tbe Senate 
has unanimously approved a wide- 
ranging trade bfll as strong sup- 
port for more than 70 individual 
tariff measures cleared the way for 
a less popular provision extending 
duty-free treatment for scone ex- 
ports from developing countries. 

Also included in tbe bill, which 
passed, 96-0, was authority for the 
president to establish a free trade 
agreement with Israel, and a reci- 
procity measure strengthening U.S. 
powers to retaliate against coun- 
tries that refuse through negotia- 
tions to remove barriers to Ameri- 
can exports. 

The administration pressed hard 
for the bill with Trade Representa- 
tive William E Brock using his 
floor privilege as a former senator 
to lobby for its passage. Of special 


concern to the While House was 
the free trade agreement with Isra- 
el, which encountered the quiet op- 
position of some senators from 
farm and textile-producing stales, 
and the 10-year extension of the 
Generalized System of Preferences 
for Third World nations. With a 
record SI 30-bilhon trade deficit 
looming this year, there was little 
support for the GSP extension. 

Mr. Brock was able to work com- 
promises to gain support for both 
parts of the bill which now goes to 
a Senate-House conference. 

The tariff provisions are general- 
ly noucontroveraaL adjusting duty 
rates or allowing duty-free entry of 
specified products for nonprofit or- 
ganizations such as churches, hos- 
pitals or schools. 


The House, which has passed the 
major tariff provisions ol the bill is 
considering adding other trade pro- 
visions in the conference. These 
may include a Democratic answer 
to President Ronald Reagan’s pro- 
gram to help the sled industry. 

Tbe Senate-passed bill contained 
a provision that gives tbe U.S. Cus- 
toms Service authority to monitor 
steel imports from countries that 
agreed to limit their -ml as to the 
United States under the president's 
program. 

Senate Republicans had expect- 
ed tbe trade bill to get tied up in 
long debates over amendments 
seeking import protection for in- 
dustries such as textiles, steel 
footware, antes and copper, as well 


as a provision that would have hit 
sales of Mexican fertilizer to the 
United States because of the low 
price Mexico charges domestic in- 
dustries for natural gas. 

“The reciprocity measure served 
as an antidote for more extreme 
protectionism,” said Senator John 
C Danforth. a Missouri Republi- 
can who was a sponsor of the bill. 

He said tbe president’s steel pro- 
gram. announced Tuesday, defused 
pressure for a steel quota bilL 


The Associated Press 

NEW YORK — Baldwin-Unit- 
-Pd. Corpa the_ troubled, financial^ 
services company, said Friday that 
it lost $1J6 billion last year, with 
much of the loss coming from a 
write-off tied to the proposed sale 
of its MGIC Investment Corp. 

Baldwin, which filed a year ago 
to reorganize under Chapter 1 1 of 
the federal bankruptcy code, said 
the loss pushed its negative net 
worth to $982 milli on for 1983. 

Both figures were within prelimi- 
nary estimates announced by the 
company Sept. 11. 

For 1982, the company reported 
net income of $663 million, or 
$3 JO a share. 

“The company continues to ex- 
amine various reorganization alter- 
natives.” said company officials. 
“Under any of these, however, the 
company’s debt burden continues 
to impose massive obstacles to 
equity holder recovery." 

As previously announced, the . 
company said it had charged $728 
million against its fourth-quarter 
earnings to cover losses for the sale 
of MGIC, which it bought in 1982 
for $12 billion. 

Baldwin also said it had $567 
million in special write-offs and 
charges in the first quarter. 

On Sept 11, Baldwin had said it 
expected to show a net loss of $1.4 
billion and a negative net worth 


approaching $1 billion. U estimat- 
ed downward adjustment for the 
fourth quarter at $7 00 minion. 

Only four dalys earlier a special 
court-appointed “special masters 
co mmi ssion" had approved in prin- 
ciple the plan to sell MGIC to a 
group led by MGIC management 
for an undisclosed stun thought to 
be significantly below the original 
purchase price. 


Corrigan Named 
N.Y.FedChief 

Reuters 

NEW YORK — E Gerald 
Corrigan, the president of the 
Minneapolis Federal Reserve 
Bank, was named Friday to suc- 
ceed Anthony Solomon as pres- 
ident of tbe Federal Reserve 
Bank of New York. 

Economists said that Mr. 
Corrigan has monetary policy 
views similar to those of Feder- 
al Reserve Chairman Paul A. 
Volcker. 

The president of the New 
York Federal Reserve Bank has 
a permanent voting seat on the 
Fed’s 12-member policy-mak- 
ing Federal Open Market Com- 
mittee. 
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On the French Riviera 
a new. 

de luxe Casino 
is born.. 


IsxZS" 

Loews 
La Napoule 

XH&d ft Casino 

five minutes drive 
from downtown Canning 

on the beach 


FOR INFORMATIONS 
PLEASE CALL • 
(93)49.90.00 



^rbeWriueLinepivvides* 

OBJECTIVE 
EVALUATIONS of 
AMERICAN STOCKS 

The Value Line Investment Survey continually reports on mote 
than 1700 American stocks. It provides a vast amount of 
statistical history and forecasts, all of which are reduced by 
Value Line's computer-based programs to two simple, eaay-to- 
appiy indices: 11 j The rank for Timeliness (Relative Price Per- 
formance of the stock in the Next 12 Months) and (2) the 
rating for Safety (Price Stability of the stock plus financial 
strength of the company). 

An introductory subscription brings you all the full-page reports 
to be issued in the next 12 weeks on the more than 1700 
American stocks and 93 industries regularly monitored by The 
Value Line Investment Survey — for just $60. about half the 
regular rate. You may take advantage of this offer if you have 
not had a Subscription to Value Line in the past two years. 
Satd payment along with name and address together with this 
ad to Dept. 313 ED4 

THE VALUE LINE 

71 1 Third Avenue. New York. N.Y. 10017. U.SA. 

Payment hi toot) contactM ( British £*0, Preach Rr410, Swtu tr12£, DM148) 
sat re q u eue for I nto r wwBrei ehoutd be greeted tw Ve fctoLhm , An, Atexen- 
dr« de Setet-Phalte. 2 An. de War*. 76007 Parte. fTeL 

Otsthbvtoa br KLU Royal Dutch AirSnos PubOaiton Distribution Sonrfco 
^MoOend. ah»» 4 to 6 wee** tor detarery- _ . 


Solving the 

Bulging-Dollar 

Mystery 

and how the answer 
could mean a fortune 

Will gold and ether commodities 
soar as the U.5. Dollar completes 
topping exercises; and will buy- 
ers of hard-currency futures multi- 
ply their equity? IOG is releasing 
a detailed technical study show- 
ing why the dollar erupted, how 
for It was destined to danb and 

why a new leveraged gold fund b 

already ahead as it develops im- 
portant equity-compounding 
prospects. Phone, telex or send 
the coupon for complimentary 
coverage. 

INTERNATIONAL 

Offshore Growth, 

European representative office: • 
KX5, Inc, 4 Rut de b Praise. . 
1000 Brussels. TeL: (02) 217-8360. 
Tetex: Brussels 25327. 

Gentlemen? Please begin sending 
"Equity Growth" repods undi latest cur- 
rency cekutaons and projections fa 
gdd and teghieehnologr appkxrtions 

NAM Ei 

ADORESS; 


PHONE: 


W2J/I0 


Alexander Fund 

Socielc Anonyms d'lnvestisscmeni 
37. rue Noire- Dame. Luxe m bourn 
R.C. Luxembourg B 7635 

Notice of Annual General Meeting 

Nonce is hereby jtiven that ihe Annual General Meet inn of ihe 
Shareholders of Alexander Fund, a socieie a irony me organized under 
ihe lows of the Grand-Duchy of Luxembourg i (he 'Fund will be held a( 
i he offices or Krcdieibank S.A. Luxcmbourcccise. 43. Boulevard Royal. 
Luxembourg, ai II. 00a.m.. on October 2nd. 1984 specifically, for ihe 
following purposes: 

1 . Approval of Ihe repons of the Board of Dineciors and of ihe Smiulory 
Auditor. 

2. Approval of ihe balance sheet and profit and loss account as ai 
June 30: h. 1984. 

3. Direnors fees. 

4. Discharge lo ihe Directors and ihe Statutory Auditor in respect of 
ihe fiscal year ended June 3(hh. 1984. 

5. Election of Directors and a Statutory Auditor 

h. Conversion of the company imoa “Societe dlnvcsiissemenr .i capital 
variable- according to the lermsof chapter 11 of (he law of 2? Auinisi 
I9f>3 relitlinc to collective investment undenakinas. 

7. Chance of the company's name to “Lfovds International Smaller 
Companies FundT 

8. Extension of the duration of the company for j term of 3*1 years 
with effect October 2nd l9tM. 

9. Change of the company's fiscal year end which now will Man on 
1st January 19S4 and finish on 3 1 December with rhe exception that 
the current fiscal year will finish on 31 December I9S4. 

10. Charrpe of the dale of the Annual General Met: line to the thin) 
Tuesday of June at It. 00a.m. 

1 1 Amendments of the company's articles of incorporation according 
to chapter II of the law of August 25. 1983 on collective investment 
undertakings and to the above taken resolutions. 

A copy of the new Articles of Incorporation may be inspected al the 
registered office of the company upon request 

Approval of items 7. 8. 9. 10 and II of the above Agenda will require 
a quorum of one-half of the shares issued and outstanding and the affir- 
mative vote of two-thirds of the shares present or represented ai the 
Meeting. Approval of item h only needs an affirmative vole of two-thirds 
or the shares present or represented at the Meeting. 

Approval of the remaining Items of the Agenda will require no 
quorum and the affirmative vote of a majority of the shares present or 
represented at the Meeting. 

Subject of the limitations imposed hy hm and ihe Articles of Incor- 
poration of the Fund, each share is entitled to one vote. A shareholder 
may act at any Meeting hv proxy. 

By order of the Bound of Directors 
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U.S. Futures sept .21 


S »5lS* 1 S Lu£ n Ooen Htoh Uw Ckae Cho. 


Season Season _ . 

Htoh Low Op«w Hfoti 

ORANGE JUICE (MVCE1 
15500 Ib4- cants per lb. 

18545 10750 Nov 18270 1854S 

18340 10950 Jon 18450 18540 

18350 11850 MOT 18175 18550 

18350 15150 MOV 18450 18550 

18225 15550 Jul 18450 TS4JS 

18150 18550 SOP 18050 18150 

17450 16450 NOV 18150 18150 

Jan 

Est. Sales 2500 Prav.Salre 2545 
Prev. Day Opsn mr. 104*3 up 192 


18320 —20 

18325 +50 

18355 +25 

18350 +140 
18325 +12* 
10120 +150 
10120 +340 
18120 +340 


Sep 
Oct 
Nov 
Dec 
5745 Jan 
5725 Mar 

May 

JIM 
See 
Dec 
Jan 


Floating Rate Notes 


Sept. 21 


Dollar 


BK Paribas Psrp 
BX Worms 5%-K 


PLATINUM (Mr M3) 

50 troy ax.- dollars per troy or- 

35650 32050 SflP 32850 +280 

443 JW 31850 Oct 32250 33050 32250 32290 +650 

44750 32150 Jan 33050 33950 33058 33750 +7.10 

44750 33550 Apr 34050 347.10 33950 34620 +740 

44950 34550 Jul 34750 35350 34750 35540 +720 

39350 35500 Oct 36440 +740 

Est. Sales 3276 Prev.Sates 2419 
prev. Day Open Ini. 14582 on 300 


12020 12750 
13020 13820 
141 JO 14248 
151.10 15750 
16150 16750 
14450 17150 
16950 17450 
17290 18150 


Non Dollar 


GEPME Site 19N 


11-13 UQ 100.15 
MS 9930 lOQliS 


MS w_5* 
9-17 WJBJMj 
8-22 99 jO!W 


11* 8-D ff* 


oats <cm 

5500 tor mini mum- dal lore aer bushel 
MW- 148 'b Dec 12SVs 128 IJSVi ]2B +51 

1.96* 123 Mar 1 74 to 126 1.74U 126 +50Vj 

1.91 171 Mev 123 123% 123 1.73’.. —.00% 

1.78* 149* Jul lTIVb 1.71* lJlvs 120% — XOVb 

Est. Sates Prev. Sales 140 

Prev. Day Open Int. 4434 up 37 


Livestock 


CATTLE (CMEI 
40500 itn.- canto per 12 
6425 4055 OC1 61.75 6240 

6577 *255 Dec *720 4133 

65.90 4250 Feb 4140 4352 

6755 6340 Apr 6540 4525 

6720 6550 Juft 6520 *6.10 

4640 6423 Aug 6420 6425 

65.10 6350 Ocl 4257 6257 

Est Sotos 10403 Prev. Sales 10541 
Prev. Day open Hit. 32135 up 44 
FEEDER CATTLE (CMEI 
44500 ms.- cents per lb. __ _ 

6753 6340 Oct 6450 65.12 

4620 4455 Nov 4650 44.70 

69.90 65.75 Jan 67.97 48-00 

7050 4523 Mar 4820 4020 

7025 4740 Aar 4650 4847 

7050 64.95 Mav 6725 67.75 

Aug 6950 6950 
Est. Sales 1.146 Prev.Sateb 1509 
Prev. Day Open Inf. 5217 off 30 
HOOStCME) 

30500 lbs.- cento per lb. 

5250 46.00 Oct 4650 

5840 47.TO De< 47 40 «M0 

5230 5050 F*b 4920 4920 

54.45 4750 Apr 47.17 47.17 

5*40 50.10 Jun 5260 3060 

SS.77 5120 JUI 50.97 50.97 

5425 50.95 AIM 30X0 SUM 

5125 4725 Oct 

5059 46,90 Dm: 

Est. Sales 2480 Prev. Safes 2208 
Prev. Day Open int. 21522 eH U4 
PORK BELLIES (CM E) 

31500 ms.- cento Per lb, 

8155 Sl.va Feb 6240 4240 

0120 4125 Mar 6122 6160 

S2JB0 6120 MOV 6727 6150 

0247 6367 Jul 6320 6355 

8865 61.90 Aug 40.75 6150 

EM. Sales 417 Prev.Sates 2220 
Prev. Dev Open Int 7273 611251 


6327 +.15 

4322 +25 

6322 

*5.17 —.10 

44.10 —JO 
4440 — 05 

6350 -20 


45.17 +27 

4*62 +25 

67 JO — 20 
4660 —25 

6860 —20 
6740 —20 

6950 


45J7 —143 
4740 —1-50 
4920 —IJO 
47.17 —160 
5040 — 160 
50.97 — IJ0 
5050 -160 
476S -50 

4550 —140 


4246 —250 
61J2 —ZOO 
*227 -250 
*112 —250 
6850 —250 


Financial 


49-14 

68- 29 

69- 5 
61-20 
48-13 
65-5 
63-23 

Est. Sal** 
Prev. Day 


COTTON 2WTCE) 

50500 ms.- canto per lb. 

ram 4320 Oct 6350 6623 6348 6450 

7840 4443 Dec 6422 4525 6428 6522 

7925 *424 Mar 6*55 6755 4*53 4457 

7920 6740 May 4725 48.10 672S 4S50 

7955 *120 Jul 4825 4*20 4820 4951 

7750 6948 Oct 6950 6920 4920 6940 

7350 4950 CMC 69JS 7B50 *950 49JO 

7623 70*0 Mar 7041 

Est Sales 32*0 Prev. Sales 1255 
Prev. Day Open Int 21233 up 183 
HEATIH0 OIL (NY ME) 

42500 aal- cants oar oat 

WAS 7240 Od 8140 8120 8120 8124 

I *28 7450 Nov 8245 8245 8240 8254 

8740 7530 Dec 8345 83.90 8340 8354 

8740 7455 Jem 0425 0*50 0450 8*23 

8423 7545 Feb 1340 8*23 BUS 8325 

8340 7*10 Mar 8025 8150 8040 8020 

8223 7350 Apr 7920 7920 7829 7825 

7825 7340 MOV 78.15 

7840 73,10 Jun 7728 

Est. Sates Prev.Sates 7292 

Prev. Day Open Int. 25283 off 533 
CRUDE OIL (NY ME) 

1508 bb% dollars per bbL 

3140 2720 Nov 2920 2943 2942 2947 

3140 2720 Doc 2949 2926 2943 2946 

3125 2720 Jon 2947 ®47 2940 2943 

3120 2720 Feb 2929 2929 2924 2925 

3120 2745 Mar 2920 2923 2948 2949 

3145 2720 Aar 2945 2945 2955 2949 

3048 2720 May 2947 

Est. Salas 2214 Prev.Satai 3408 
prev. Day Open ml 30.U4 o«i.9is 


Stock I ndexes 


SP COMP. INDEX (CMEI 
points and amts 

178.15 14845 SOP 14*20 16950 16520 16520 

179-20 150211 Dec 17040 17X38 1*946 14945 

I2HS I5H2 V ar mis 17100 ,7 2JS 

18320 15*10 Jun 17S25 

UB20 16UI0 Sep 1BZBC 18Z00 18X00 17845 

Est. Sales Prev.Sales 48419 

Prev, Day Open int, 39J31 offZO 

VALUE LINE (KCBT3 
points end cents 

J6148 Sap 18340 18540 1BZ9S 113.1 D 
210« W**3 pec 18820 191.10 187J8 18720 

IS2 IStJS y* ,,M0 77140 IfUO 19040 

17523 17340 Jun 193.90 

Cat. Sales Prev.Sates 2277 

Prev. DavOaen int. 5446 otf269 

s II 5S SA »S « 

SKS J S" r , WJ0 , WJ0 ’’-SO 9945 
1«40 90^ Jjn 10,40 10U0 101 -SO QW 


Commodify Indexes 


Close 

Moody'S. 977 JO f 

Reuters, — — 1471.90 

DJ. Futures 12632 

Com. R&seorch Bureau. 25340 

Moodv's : base 100 : Dec. 31, 1931. 
p - preliminary; F • final 
Reuters : base 100 : Sea. 13, 1931. 
Dow Jones : base 100 : Dec 31, 1974. 


London Commodities 

Sept. 21 

Floures in sterling oer metric Ion. 
Gasoil In U2- dollars oer metric ton. 
GoU In U^. dollars per ounce. 


Asian Commodities 

Sept. 21 


Htoh Lew Clo 
SUGAR 

Oct 11840 11540 11740 
Dec 13040 12840 12940 
Mot 14*40 14440 14340 
Moy 15340 15240 15320 
Aug 16320 1*3X0 1*240 
Ocf 17140 17040 17040 
Dec N.T. N.T. 17720 
1877 tots of 50 ions. 
COCOA 

San 1310 1279 1277 
Dec 2406 1475 1/985 
Mar 7,930 1X05 1X07 
May 1X15 1X93 1492 
Jly 1X00 I486 1X81 
Sen 1X00 1485 1XB5 
Dec 1X85 1483 1X70 
7X97 lot* of lOtm. 


Set> 1345 1400 2400 
Nov 2469 2419 2420 
Jon 2X90 1342 1342 
Mar 1250 1213 1221 
MOV 1212 1180 1183 
Jly 1193 1156 1153 
Sen _ 1174 1140 1140 
1185 tats of 5 torts. 

OASQIL 


18X011640 11640 
130X0 12920 12940 
14540 14540 14540 
5340 15320 
M3X0 1£U0 1*320 
7040 17140 17140 
80X0 176X0 179X0 


Cash Prices 


Commodity and IMt 

COtfee 4 Santas, lb 

Print cloth 64730 38 Vb, yd - 
Sleet billots (PlttJ. ton — 
I ran 2 PAY. Philo, ton — 
Steel scrap Nol hvy °ltt. . 

Load Spot, lb—- — 

CoPPar elect, m - 

Tin [Straits), Ob 

zmc.E.st. LBasiLib — 

Paltaalum. oz — ... 

Silver N.Y.az 


Prices supplied by Credit SulwFW 
Boston Ltd. London 


S&P 100 Index Options 
Sept. 20 
Chicago Boo’d 


USX per ee nee 


1280 1262 s,**! HJeb Lew Settle Settle 

1XW 1X45 Dec 34*30 344 JO 347X0 348.10 

ixo* 1489 1490 Peb_ N-T. N.T. 35*30 33*70 

14M 1479 1480 Vdfume: 732 lots of 100 a* 

1X90 147* 1488 KUALA LUMPUR RUBBER 

1-fS* J-5S MotovstanceefsperUto 

1X73 1X30 1470 Oeee Previous 


2420 2420 
24ZI 2447 
2244 1374 
2225 2230 

1190 no* 

1136 1165 
1145 1143 


Paris Commodities 
SepL 21 

Sugar in French Francs per metric ton. 
Other Room in Francs per HO fcg. 


Htoh Low dose 
USB 1X05 1XQ3 1405 


r.iNj wi 

Sep Od Nov 

26Vb — — 

22to 23H — 
149* 19H 20 
11*6 14Vb 151* 

7V. low lib 

2to 6*b 8 

1/16 3H 5 
1/1* 18. iw 
— to IN 


Sip Od " m 

~ — i/u 
1/16 j/16 VW 

Z & 

3 /W 3ft g 

'si* B» 


Total call volume 148X79 
Total call open JnL 5982OT 
Total put voknm 11*180 
Total put one* tot. 344282 

HtafM6*X4 Law 16*13 Oase 164X7+**’ 


Record Oil Outjwrt 
Ejected in China 

Roam 

BEUING — China wfll prodn« 
more than 110 millio n metnc W® 
ctf erode oil tins year, a record 0 ^ 


Od N.T. N.T. NJl NJZ 339 JO 50940 

Dec 3050.34*40 351X5 El35 36540 34540 

FW N.T. N.T. KQ. NXL — 35170 

API N.T. N.T. N.a NjO. —3*1X0 

Jun N.T. N.T. ILQ. NA. 364X0 35350 

3*2 Ms of 100 tray ol 


Dividends SepL 21 


sale*: 136 tot* Open in term: *58 
COFFEE 

Sep N.T. N.T. 2240 2478 

Nov 2X65' 2X30 2X30 2X28 

Jan N_T. N.T. ZMS 1810 

Mar 2432 2475 2283 2405 

MOV n.T. N.T, JW4* 24* 

Jly N.T. N-T. 2425 24*5 

Sep N-T. N.T. 2415 2455 

Est. you 40 tot* of 5 tons. Prey, 
satos: 32 lots, Opaiinlored: 686 
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Previous 

975J0F 

1X6X70 

124X9 

25X50 


Company Pw Amt Par Rec 

CASH EXTRA 

Dura-Test Carp - XS MS 13-10 

INCREASED 

Anderson Graemvd Q XS 11-28 U-7 

EweyMto t ElK. A M 11-16 10-23 

Flrsr Kodudy Natl O J* 1W< 

OenerOl dnatna Ce Q .10 1041 W-9 


Arete Chemical 
Dura-Tost Carp 


_ 4 PC 10-2* w-9 
- 4 PC 1-14 12-10 


. Market Guide 


CMcsae Boon) of Trod* 

Oitcaaa Mercantile Examnae 
International Monetary Market 
Of CMeaaa Meren u tfle Exdmwe 
Hew Yore Caoea Sugar. Coffee exchange 
New Yortt Cotton Exchange 
Cbmmodtty Exchange, New York 
New York Mercantile Exchange 
Kansas City Board of Trade 
New Tare Futures Exchange 


STOCK SPLITS 

General CtoemaCpn»“2jtor-l 
Pavco American CWP— 34W‘I 

USUAL 

Amor. TiW ATI»T -«X0* 1M ^2» 

Dura-Test Carp . S SB 1-15 

General Eeledric Q SO jo-te TM 

snapweti me p M IM2 two 

ArAimaalJ MMcirtNYI Q+joartwIyf S+tonU- 


Volume: 14 Ms of 25 tans. 


London Metals SepL 21 

Figures in sterling per metric ton. 
Silver in pence per troy ounce. 


High grotto saw cathodes; 
toot 1X32X0 1X3*00 1X25X0 
3 months 1X5*50 1X55X0 146*50 
Cogger cathodes: 

SBOt ~ 1X37X0 1X3U0 1XZ7X0 

3 months' 1X53X0 1X5*00 1X63X0 
Tin: spat 9x20X0 9*2508 9415X0 1 
Smooths 9450X0 9455X0 9J30JB ' 
Uad:sPDt 321X0 322X0 310X0 
3 months 32740 228X0 31*75 
21 m:spW *14X0 616X0. 601X0 
3 months 611X0 612X0 599X0 
Stiver: spot 600X0 401X0 579X0 
3 months 616X0 6T7X0 $9*50 
Aluminium: 


DM Futures Options 

SepL 20 
ChoagsMaKsMe Eefwge 
W. Germ* Mwk-121000 moiia,ctMt per nwrii 


Mat . 817X0 81X80 810X0 
8 months 831X0 83*00 

NktoH:spef Uwxo anexo 3450X0 ; 
3 months 3X81X0 34B&X0 3MU0 : 


Dec Mar Dec 
0X7 
0X2 
U4 
2X4 
» 
177 
*20 
549 


Estimated total voL 1298' • 

CaHs: Wed. vaL 2X77 oaen toLEUil 
Puts : Wed. vaL 551 open tnLSS® 


dine m output from us nuge w 
ing Gdd in the northeast by 
bringing other fidds into 
tion. Other sources quoted by 
hua said that production is Dew- 
ing quickly at the ShengH EfiK* tBl 
the Shandcng Peninsula. 

China's crude output bsMjr 
totaled 106 million tans and 
year's target was 108 miDion 
Mr. li said C hina plans to 
production to 150 nriBicn ton® 
year by 1990. 


Another importanr 

business stadsti<- 

' 61 %. 

■ . the percentage of readers ol 
Inzcmiiionul Herald Tifl* 1 * __ 
involved in <3* 

purelnsing decisions v 
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Swire lifts’ Profit 9%, Sees Higher Cathay Result 



to.™ : 

*»:!«» -JS. .. . 

& ■* •* 

Sr- « -■;• 


UZ * “ * • 

■rA -5 L: - : 

«■ 

M*- ; 

V* •« ■ 

•* c* . "i r- ■ 

***- ?-* . - 
t» a ; 

^ « «t 

w» « ' ■ 

~ - 4 -. 7 • 
■ 4 c. a _ 


■* -3C- i* . . 

>«• -» I : . 


•• « a 

*** 4a 1 




"4* ,. 

• i- r - , j 


OlH'.fM) 
****** m 


Mp »a#r*. 
UtaHrtk:! ar *. .* 


'MH-HV-v w 

» .« v 
'lltftwsn -C-* * 

am*-'- ■. .. ^ 

, »M' r i • 

**- s' 3i i. .- 
* 5351 * :<• ■ 
>ftw - • •- • 

VPw^ tr"’ • : . < 

ittu* 

vwd • c ' — . 

7-Sar« X:- . * 

*’ ’ r . . 

-r - • ■ -t 

.t ■ - ». 1 

»••**■- ~ - 4 . • -• 

vsi 4 •* •.*> :c • 

• - 

••*■•*- era *.t 1 - 
- i'.w 


x p., ■!,■;] in (j ,ilU 


Hfc* a* ;■ ’•■ o'“ f-.sv. 
5Jj*w ?12 ; ‘ill 

asr* 2 - * 

■ ?■ • *. : ■*. 

***• *» ;v.' 7 > : : 

SSS =*, -tr ;, :* :•{ 

•« •••: .; :; .j 

4 «• 

• * •*■ - .■» •}:’ ,1 ' 

jg* « !» . i ’ t* :; 

*"■.%* :«i i * vr . •' ^ . 

La. - 1 

* :• -1 

*»:!«» L3t ... - t t «'• 


By Dinah Lee 

tmamaonaf Herald Tribune 

^HONG KONG — Swire Pacific 

Kong’s Cathay Pari^aalna*, sai^ 
first-half net rose 9 percent to 477.4 
millioa Hong Kong dollars (Wlil 
million) from 43S million dollars in 
the year-eadkr period. 

Swire is a listed company in the 
British colony with five divisions 
operating in aviation and holds, 
property,- shipping and offshore 
services, industries and t rading 
The company is part of the Swire 
Group, now based in London. 

The company said Cathay’s 
profits for the full year wiD be sig- 
nificantly hiaber than for 1983. De- 
pressed market conditions for both 
the. property and offshore services 
operations are likely to affect re- 
sults for those divisions, however. 

There has. been considerable 
speculation oyer the future of Ca- 
thay Pacific, because of uncertainty 


over Hong Kong’s political future. 
In 1997 about 92% of the territory 
is due to revert to China under 
expiring treaties signed a century 
ago between Britain and China. 

Rumors that Cathay sought to 
buy- shares in a British azziizie^ ei- 
ther British Airways or British Cal- 
edonian, as preparation for a trans- 
fer of the company to Britain, have 
been denied by the anting. 

'‘We’re Hong Kong’s airline and- 
we Want to stay that way,” a Ca- 
thay spokesman said, “we are not 
conducting talks about selling the 
airline or buying anyoiher airline." 

For many months it was feared 
that when Britain's lease of the col- 
ony expires in 1997, Cathay might 
be m trouble. 

As British aviation authorities 
would no longer have the right to 
negotiate international landing 
rights for Cathay, it seemed logical 
that China's national carrier and 
aviation authority would be in 
charge of negotiating the roues 


and. rights of its 'ex-colonial rival. 

Has question was the very last to. 

dons between the British ancfchi- 
nese. Cathay confirmed Thursday 
that it was consulted by the Hong 
Kong government privately on the 
matter. The British negotiating 
team also included a Hong Kong 
government aviation expat 

Diplomatic sources close to the 
talks say the resolution is one “with 
which Cathay seems to be pleased.” 
It is understood that the agreemeat 
will allow a high degree of autono- 
my for the post-1997 Hong Kong 
government in this regard. 

China- and Britain announced 
Wednesday that, they have con- 
cluded the draft agreement that 
will transfer Hong Kong from Brit- 
ish to Chinese rule. It is thought 
that accord may be initialed as ear- 
ly as next week. 


Pacific is likdy to increase its inters 
im dividend to 38 cents a share 
from 31 cents last year, Reuters 
reported. 

The company w01 consolidate 
into its accounts only 725 percent 
of Swire Properties LicL’s profits 
for the first halt because the unit 
was not wholly owned until July. 

Swire Pacific's cfewnnan. Mi- 
chad Miles, Friday revised down- 
ward tire company’s forecast of net 
profit after tax and minority inter- 
est to 1 billion dollars for the full 
year. 

The company originally forecast 
net of 1J03 bfflion dollars for the 
year. Last year, net totaled 837 mil- 
lion doDm 

Cathay Pacific will continue to 
be the group's most important 
source of income, contributing 
some 330 minion dollars to Swire’s 
interim profits, according to a fore- 


■ Dividend Increase Is Seen cast in a monthly investment rep< 
. Hong. Kong analysts said Swire published by Sun Hnng Kai Co. 


Jaguar Boosts 
BUs Profits . 

Reuters 

LONDON — BL PLC, Brit- 
ain's state-owned automaker, 
reported on Friday a sharp rise 
in operating profit, mainly due 
to a strong performance by its 
Jaguar division before it was 
sold to private ownership. 

Operating profits jumped to 
£17.9 million ($224 mfthon) in 
the first six months this year, 
compared with £1.3 rnffion in 
1983. Without the profits from 
increasing export sales of luxu- 
ry Jaguar cars, BL would have 
shown an operating loss of 
£23.3 million. 

BL ended the half-year with a 
pre-tax loss of £17.7 million, an 
improvement on the £39.7-rxtil- 
lion loss in the same period of 
1983. The automaker cautioned 
that demand for cars in Britain 
could fall later this year. 


Ericsson Hopes New PC Will Take 
15% Share of European Market 


Planned Sale of Northwest 
Surprises the U.S. Market 


The Associated Press 

CHICAGO — A transaction in 
which Northwest Industries agreed 
to be purchased for more than SI 
billion by a Chicago investment 
firm headed by two forma- Esmark 
executives, Donald P. Kelly and 
Roger T. Briggs, has surprised Wall 
Street. 

.The accord, announced Thurs- 
day, represents the first acquisition 
by the recently formed Kelly, 
Briggs & Associates, a holding 
company created to boy and sell 
businesses. 

The investor group agreed to pay 
550 a common share plus one snare 
of a newly created Lone Star Steel 
common stock for each of North- 
west’s 20 million shares outstand- 
ing. 

Lane Star’s declining business 
had caused Northwest’s stock price 
and earnings to deteriorate, and 
Wall Street analysts say Lone Star 
stock could be worth $20-525 a 


share. Northwest share prices 
opened Friday on the New York 
Stock Exchange at S60, up 59.75. . 

Northwest assets to be acquired 
by the investment group mrhidff 
Union Underwear Co., whose Fruit 
of the Loom brand is the top-sdl- 
ing underwear among men, and 
Acme Boot Co., tire world's largest 
bootmaker. 

The investors also would acquire 
General Battery Corn. Velsicol 
Chemical Coip., and NwT Natural 
Resources Co„ an ral and gas ex- 
ploration company. 

Observers say tire accord is not 
final and that a counteroffer for 
Northwest from another group is 
soil posmbile. 

When Kelly , Briggs & Asso- 
ciates was formed in July after Be- 
atrice Companies bought Esmark, 
Mr. Kelly said iris new investment 

firm mtgnriw itft «pqmr» C0ffl panit3 

with more than $1 billion in annual 
sale & 


INTERNATIONAL POSITIONS 

JURISTE 
AVEC ACCENT 
ANGLAIS 

— Groupe '{fitern^tionaf - de Travaux - 
Publics recherche pour ses services cen- 
tra ux en region parisiehne, un juriste 
connaissant le droit anglo-saxon. 

Une double formation frangaise et 
anglaise (ou amSricaine) est necessaire, 
une experience de quelques ann£es en 
entreprise ou en Cabinet de consei) juri- 
dique serait un atout supp!6mentaire. 

Ecrire avec CV d6taille a : 

Entreprise RAZEL Frfcres 
le Christ de Saclay r bp 109 
91403 orsay cedex 
(FRANCE). 


— McGRAW-HILL PUBLISHING COMPANY — 

seeks for Aviation Week & Space Technology an 

INTERNATIONAL CIRCULATION 
MARKETING MANAGER 

to be based in Lausanne. 

C an didates should be fluent in E nglish, French and German, and a. 
working knowledge of Italian would be hdpfuL Individual should be a 
highly motivated aelf-staner, willing to navel. Publication circulation 
background would be an asset. Swiss nationals or Swiss C permit 
holders. 

Please send curriculum vitae and salary requirements to: 

Robert Rottmeier, Director International Marketing & Sales 
Aviation Week & Space Technology 
14, Avenue tTOochy, 1006 LAUSANNE, Switzerland. 


Banqne Fnu^abe nationalise* 

PARIS 

Gestionnaire 
de portefeuille 
actions 

II aura principalement au sein du Departe- 
ment Financier, la responsabtlitl de suivre 
des comptes de particuUera et developper 
cette clientele, et de g 6 rer des fonds com- 
muns de placements ax 6 s sur le march# 

Nord-Americain . 

Experience reussie de 5 ans minimum dans 
un organisms financier d’audience interna- 
tionale. 

Une bonne connaissance de la Bourse Am 6 - 
ricaine est indispensable. Formation ecole 
sup£rieure et bonne maftrise de l'angiais 
imperatives. 

30 ans minimum pour ce ou cette candidal 
fe) pret a s’investir dans la creation d une 
nouvelle fonction. 

Remuneration motivantc liee a I'acquis pro* 
fesstonnel. 

Ecrire avec C.V. detaille, photo, pretentions 
et t£l£phone prive sous riH 6 rence 24016 

IWR1 consell 

Danieie Chapuis ... 

13. rue Madeleine Michelis. 92o22 Neuilly. 


COMPANY NOTES 

Broken H31 Pty. Co, which re- 
ported that profit rose 36 percent 
to 167-9 mfiuon Australian dollars 

1 39.9 million) in the three 
months ended Aug. 31, said the rise 
should not be regarded as indica- 
tive of half-yearly or annual results. 
The company, Australia’s biggest 
publicly traded company, said the 
main, contribution to its earnings 
came from the oil and gas division. 
Steel division profits were almost 
double the previous year’s level, 
but more difficult trading condi- 
tions are anticipated. 

- Data General Carp, has unveiled 
a computer compatible with Inter- 
national Business Machines Corp. 
products billed as the “first lap- 
sized portable where no compro- 
mises are necessary.” The Data 
General One weighs 95 pounds 
<4.25 kilograms), &nd has a 25 Une 
by 80 column Squid crystal display 
with graphics capability. The basic 
mode! is priced at $2,895. 

- Echtin Inc. can purchase Borg- 
Warner Corp.’s automobile re- 
placement parts operations with- 
out substantially lessening 
competition, a Federal Trade Com- 
mission judge ruled in Washington. 


The judge was dismissing a 1981 
antitrust FTC complaint. 

Font Motor Co. said it named 
Alexander Trotman as president of 
Ford of Europe Inc* effective Oct. 
1, succeeding James Capaloflgo^ 
who resigned in June. The compa- 
ny also named Mervyn Manning , 
vice president and general manager 
of Ford Tractor Operations, to the 
post Mr. Trotman held as president 
of Ford Asia-Pacific Inc 

General Cinema Corp. said its 
board declared a two-for-one split 
of its common stock and raised the 
quarterly dividend on post-split 
shares to 10 cents from eight cents. 
The cash dividend is payable Oct 
31 to holders of record Oct 9. Gen- 
eral Cinema's share prices on the 
Nefw York Stock Exchange were up 
25 cents early Friday at 55 1.25. 

International Business Machines 
Carp, said it will market its indus- 
trial computer products through a 
national network of distributors. 
The new sales program is intended 
to increase availability. IBM said 
its first authorized distributor is 
Fox Systems of Brighton, Michi- 
gan, and the initial offering will be 
the recently-announced 5531, a 
modified personal computer. 


— ADVERTISEMENT 

INTERNATIONAL FUNDS 

Quotations Supplied by Funds Listed 
21 September 1984 

Hwn«r asaeA vohw quotations shown below qr* supplied by Hie Funds (Wed wHfttttc 
a m rfw of some funds wtioce quotas are based oa Issue prices. Tfte following 
marabmf symbols Indicate frequency o* quotaHoas supplied for tie IUT: 
(A-daHyi fvri-weoklv; fW-N-moottUv; (r)-retnilarlr; tn-lrwoutorie. 

ALMAL MANAGEMENT . NIMARBEN 

(wj AMftod Trust, SJK S 13741 «»»•«* 

— iw ) elm B ■ Ui. — 

— Iw Idas* C- Japan. 



Matra SA of France said it has 
formed Malxa Communication Inc. 
to enter the U.S. telecommunica- 
tions market. The new company 
will sell the Matra Scansei line of 
terminal information products in 
the United States, assuming exclu- 
sive U.S. marketing rights hdd by 
Tymshare Inc. 

Merck & Co. Inc. said a single 
oral dose of its new ami-parasitic 
drug Ivermec tin has been found 
promising in the treatment in hu- 
mans of the tropical disease oncho- 
cerciasis, or river blindness. Iver- 
mectin is already marketed for 
veterinary anti-parasitic use. 

Pillsbury Co. of the United 
Slates reported a 12-percent in- 
crease in net for the fiscal first 
quarter to 538.9 million, compared 
with $34.8 million a year earlier. 
Sales were up 10 percent at $1.02 
billion from $929 million. 

News Corp. LnL of Australia 
said net in the year ended June 30 
rose 10 percent to a record $95.87 
million from $86.92 milli on in the 
previous year. It attributed the rise 
to improvements in earnings from 
operations in Australia and the 
United States. 

Spakfing Sporting Goods, a pri- 
vately held U.S. manufacturer of 
sporting goods, has been sold along 
with two Ohio-based companies to 
a Florida investor group for an un- 
disclosed amount of money. A 
spokesman for the Tampa, Florida 
group declined to discuss details of 
the transaction that included pur- 
chase of EvenFlo Infant Products 
of Ravenna. Ohio, and Juvenile 
Furniture of Piqua, Ohio. The new 
company wifi be known as Spal- 
ding & EvenFlo Cos. Inc. 


By Juris K aza 

International Herald Tribune 

STOCKHOLM — LM. Erics- 
son AB, the Swedish electronics 
and telecommunications group, 
hopes to take about 15% of the 
European market for personal 
computers sold to large business 
users with its new IBM-compatible 
16-BIT PC, according to Hans 
Amell general manager of Ericsson 
Information System’s recently 
formed Personal Computers Divi- 
sion, 

The Ericsson PC has cost the 
company around 100 million kro- 
nor ($1 1.45 million) to develop. It 
will be the third personal computer 
to be marketed in recent years by 
Ericsson Information Systems, the 
company’s office- automation sub- 
sidiary. 

The two earlier models, the Fadt 
DTC and the “Step One," were 
mostly sold in Nordic countries. 
But this thri ft, Ericsson is aiming for 
a wider market. 

An international advertising 
campaign for the Ericsson PC 
launched in the middle of this 
month has already yielded orders 
totaling 200 million kronor, Mr. 
Amell said. He called the result 
“exceptional,” pointing out that 


the PC is an off-the-shelf product 
rather than a system to be ordered 
in advance. 

Ericsson's new. product will not 
be aimed at small retailers, howev- 
er. “We wil] focus full power on 
large European corporations,'' Mi. 
Amell said. But the company also 
hopes to sell the mnrhine m the 
United States, Australia and per- 
haps Saudi Arabia. Ericsson's 
products include terminals and 
printers in Arabic. 

Mr. Amell estimated that sales 
worldwide of Ericsson PCs could 
be “a couple of billion kronor in a 
couple to three years.” 

He added that for many of Erics- 
son’s existing office automation 
customers, the PC would be a natu- 
ral addition of an upgrading of ex- 
isting desk-top eqrtipmenL 

Some, however, accuse Ericsson 
of making a done of International 
Business Machines Coup, products. 
Steve Kanzler, the director of Bel- 
mont Laboratories, a computer- 
testing company in Belmont, Cali- 
fornia, said: “My testing indicated 
the Ericsson PC is a well designed, 
well implemented, but straight-out 
done of the IBM PC" 

The Ericsson machine, he said, 
does not add any. significant capa- 
bility, but uses the sameprocessor, 
at the same speed as IBM.” Like 
the IBM PC Ericsson’s machine 
uses an Intel 8088 16-BIT micro- 
processor and an IBM compatible 
MS-DOS 2.1 1 operating system. 

J ulian Patterson, an analyst at 
Yankee Group in Watford. Hert- 
fordshire, in southeast England, 
said: “If Ericsson can gel it right, it 


has a big potential market. In Eu- 
rope, there are a lot of people afraid 
to be locked in by IBM. This makes 
IBM-like products very attractive.” 

But Mr. Patterson, whose com- 
pany is the European affiliate of 
the Boston-based Yankee Group 
computer market research compa- 
ny, cautioned that in the medium 
term, all IBM-compatible PCs 
could be challenged if IBM derides 
to adapt its proprietaiy VM operat- 
ing system, used for larger comput- 
ers, to its own PCs. 

Non-IBM manufacturers, un- 
able to duplicate the VM system 
for legal or technical reasons, “will 
have to start getting worried in the 
next two to three years,” Mr. Pat- 
terson remarked. 

Mr. Amell said each new PC win 
come with instructional software, 
developed with Digital i -earning 
Systems of Boston. “We said that 
you should be able to lake anyone 
off the street and make him be able 
to use. and not be afraid of the 
product. in a couple of hours” he 
said. 

It was possible, he said, that the 
PC would soon be marketed with at 
least a word-processing program 

Wickes 9 Others 
Agree to Settle 
For $32 Million 

Reuters 

SANTA MONICA, California 
— Wickes Cos. Inc. has said that it 
and other defendants have agreed 
to pay $32 million to settle a class 
action suit pending in U.S. District 
court in California. 

The company said Thursday that 
the plaintiffs include all persons 
who acquired publicly-traded 
Wickes securities from Aug. 12 
1980, through April 23, 1982 

Wickes said the settlement is 
structured so that Its liability is ool 
dependent on final approval of the 
settlement by the federal district 
court, which will permit confirma- 
tion of Wickes's plan of reorganiza- 
tion from Chapter 11 bankruptcy 
proceedings without significant de- 
lay. 

The settlement is subject to court 
approval for the plaintiffs, howev- 
er. Such approval is expected Jan. 
21, 1985, and the money is expect- 
ed to be distributed Feb. 1. 

The company also said it has 
entered into a S 140-million revolv- 
ing credit agreement -with its banks. 

The suits sought more than $100 
million in damages and alleged that 
Wickes executives misled investors 
about the company's financial 
problems. Wickes. a major U5L re- 
tailer, filed fix bankrupey in 1982 
faced with debts of about $2 bil- 
lion. 


and perhaps an integrated program 
featuring graphics, spreadsheets, 
word processing, a data base and 
other features. 

Mr. Amell said Ericsson's PC 
would be priced in the same range 
as IBM's, or between 30,000 and 
50,000 kronor, depending on the 
configuration. The machine is 
available with between 128-640 ki- 
lobytes internal memory, up to two 
360' kilobyte floppy-disks, and a 10 
inogabyte hard-disk memory. A 
byte is a group of adjacent binary 
digits that a computer processes as 
a unit 

He pointed out that personal 
computer prices were falling to the 
range where even a large number of 
them did not amount to a major 
investment for a corporation and 
"the non-price factors are much 
more important. 
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RES IN DEP 

An Aooaunf for the Cautious Investor 
to Protect and increase Capital 

US. DoHar Denominated 
Insured by U.5. Govt. Entities 
Important Tax Advantages 
Competitive 
Money Market Yields 
No Market Risk 
Immediate Liquidity 
Absolute Confidentiality 

THE BANK Of NEW YORK 
Custodian 

CAYMAN NATIONAL BANK 
AND TRUST 
Registrar 

RES IN DEP 

Case Poctole 93 

1211 Geneva 25, Suisse 

Please send prospectus and 
aoGount application to. 

Name 

Address - 


Howto paracipate^-’s - 

• Fill in the coupon below with the number 
of tickets desired and you r complete mailing 
address. 

• Please include payment with your 
order. Payment may also be made upon 
receipt of our in voice. Persona I cheques, tra- 
vellers cheques, bank transfers or cash sent 
(at your own risk) via registered mail can be . 
accepted. Payment must be made in DM, 

i US S, £ Sterling, Swiss Francs or any other 
currency convertible in West Germany. 

• Withindaysyou will recerveyourticket, an 
invoice or statement of account, and the' 
official drawing schedule with rules and 
regulations. 

• Alter each class, the official winning list 
together with your ticket for the next class 
will be sent to you by airmail. 

• If your ticket is drawn you wilt immediately 
be sent a winning notification, since it is our 
business and obligation to check all drawn 
numbers. 

• You may determine how your winnings 
are paid out Transfer will be made anywhere 
in the world within one week either by check 
or according to your instructions.Of course, 
jackpot winners may personally collect their 
prize money in cash. 

• if you are already one of our customers, 
your ticket for the next lottery will be mailed to 
you automatically 

• You can be sure you'll receive rapid, 
honest, confidential service. If you (ike the 
odds,Jry your luck. Order today. 

Good luck! 


f^y »*■»/ These are the figures. 

Where else are the chances 
»^/tfiis good? They are almost 1 in 2. 

Being a state lottery, the Sueddeutsche 
Klassenlotterie (South German State 
Lottery) can offer these extraordinary odds 
with large prize money. Besides the Jack- 
pots, as shown right, the middle-class prizes 
range from DM 5,000 to DM 80,000. Of 
cou rse not to mention the numerous amount 
of smaller prizes. That is why its participants 
come from all corners of the globe. 

Join the group. Within each lottery almost 
half the ticket numbers are drawn for prize 
money. 


(f coupon is missing, write for information. 

E. Gehle 

7 rn? Boppstr. 20-24 

l-n 4-H D-6500 Mainz, , 

V I 77v W- Germany > 


Join the “GewinnSpiel 


Your chances - better than ever 

to win Deutsch Marks 

• • Guaranteed Prize Money: 225.340 Million DM 
•Winning chances: 291.650 • A mustto play 

• 600.000 ticket numbers in the game • Almost every 2. number is a winner 

Look at the facts: tees all prizes and is responsible for the 

orderly conduct of the lottery. 

The lottery runs over a period of 26 weeks Anonymity is guaranteed. If you win, no one 
wrth each class coverrng 4 reap. 6 drawings, y 0U w ;n ever find out about your 

The drawings are publicly held in Munich, winnings; that is, uniessyou tell them. It's as 
West Germany, ana are supervised by state though you'd have a numbered account at a 
auditors. The German government guaran- Swiss bank! 

PRIZE 
SCHEDULE 


I’ll join the lottery! 


For all classes of the 76. Sueddeutsche Klassenlotterie, 
starting November 10, 1984, through May 4, 1985 

Please fill in number of tickets you want to order. 



Start of next Lottery 
w _ May 1985 


Return coupon to 


E. Gehle 

Boppstr. 20-24 
D-6500 Mainz, W-Germany 


Please write In German □ English □ 



or US$* or 


• 262.15 • 


199.20 


1/2 ticket 367.00 


1/4 ticket 207.00 


* US $ and £ prices are subject to rate of exchange. „ 

Prices cover all 6 classes and include airmail postage and 
winning list charges. No additional charges. 

Rate of exchange: AUG 1864 . 

■ VALID ONLY WHERE iCGAL. NOT AVAILABLE TO REHPENTS OF SJNGAPORE^^I 





























MMM uBSL 






Fri days 

AMEX 


;i;c 


VoJ.oMPJM.. 
Prev. 4 PM w 


Tables Include ttie nationwide prices 
up to the closing on Wall street 


1 M 4 * 

39 an 

21 1M 

37 * 11 * 
3 1 

ie m 

36 IS* 

m a 

is* m 

34 V. S 3 ft 
IS 8 * 
13 % io* 


Foodmr 
Foote pi 
FtWIKJ • 

FordCn a 7 JU* 
ParstCA .14 J 
ForwtL 26 

Fotomt 

FrdHhr J« It 
Frog El 20 

FrHm 3B0 XI IS 
F liana A M f 
Frtacta ACb l J M 
FmWfl 20b 1.8 


46 m 

a 32 

1 SS Tin 
ME B 4 
1 20 
S 6 15 * 
34 in 
i m 
239 21 *. 
S 9 th 
9 14 ft 
U 31 
109 12 

n 14 M 


7 7 » + ft 

a k 

7 * 7 ft- ft 
BO 83 +3 

20 20 — ft 

14 * lift— ft 
1 * 1 ft 
5 H Sft- » 

31 ft 21 ft 
m 7 ft 
14 ft lift 
30 * 30 ft— ft 

lift lift- ft 
13 ft 14 ft + ft 



6ft 2ft I 
41 * S 3 * I 
14 ft 11 I 
22 9ft I 
9 ft Oft I 

-aw 3ft i 

3 ft 2 I 
40 35 * I 

9*4 4 ft I 
Oft 5 ft I 
5 2 ft I 
22 IB I 
32 ft 19 I 
SO 27 ft ! 
24 ft Oft - 
IS 6ft ' 
17ft 13 : 
12 ft 9 ft 
25 ft 10 ft 
10 ft I 


■Ue 1 J 12 

25 


a j w 

16 

1.00a 30 16 
M J 19 
23 

.411 U 11 

6 

.10 £ 21 

JO 10 13 


152 Ah 4 
TO 30 ft 20 
6 12 ft lift 
40 12 ft lift 
IS 9 ft 9 ft 

a 5* 9ft 

4 3 2 ft 

3 40 39 *. 

10 4 ft 4 ft 
10 Mi 6ft 
48 3 2 ft 
38 27 ft 27 ft 
444 91 ft 30 ft 

509 5416 51 
291 16 ft Mft 
42 Oft 8 ft 
430 13 ft 12 ft 

5 12 ft T 2 ft 
70 21ft 21 
25 10 ft Oft 


Ah + ft 
mu +ift 
12ft 

lift— ft 
Oft 

3ft— ft 
30ft 

3 + ft 
27ft 

30ft— Tft 
51ft +1* 
15ft + ft 
Oft + ft 
13* + ft 
12ft— ft 
21ft + ft 
10 — ft 



184 

3 * 

3 ft 

. 1 ft 


31 * 

31 * 

31 * 

4 

2 * 

2 * 

2 * 

102 

4 ft 

4 ft 

4 ft 

6 

1 * 

1 * 

lift. 

» 

ftk 

8 ft 

8 ft- 

23 

8 

7 * 

8 

5 

8 

7 ft 

a 

69 

4 

3 ft 

3 ft- 

24 

21 ft 

23 * 

23 ft- 


Aft 

Aft 

6 ft 

14 

7 ft 

Tft 

7 ft- 




3 *- 

3 

Bft 

8 ft 

8 ft- 

7 

4 ft 

4 * 

4 ft 


12 * 

12 * 

12 *- 

58 

7 * 

6 ft 

7 th 

« 


3 

3 * 

3 * 

Zft 

21 

4 ft 

4 * 

4 ft- 

31 

43 * 

42 ft 

42 ft- 

1 

43 * 

43 * 

43 * 

665 

22 * 

21 ft 

72 ft 

22 

£ 

1 * 

4 ft 

in 

4 ft 





» 

23 

23 

23 

1 

14 ft 

Mft 

Mft 

3 

22 ft 

22 ft 

77 ft- 

13 

1 ft 

1 * 

1 *- 

95 

71 

16 ft 

15 ft 

27 

m 

15 * 

24 ft- 

9 


16 * 

16 *- 

7 

. 1 * 

3 * 

3 * 

«? 

17 ft 

16 * 

16 ft 


+ 4 + 


9ft + ft 
9ft+ ft 
3ft+ ft 
37* + * 
Sft + ft 


13 ft 7 i 
15ft lift : 
11 2ft : 
23 ft lift . 
38 ft 32 i 
Oft 4ft 
S* 1 ft 
22 ft 16 ft 
5ft 4M 
lift 5ft 

3 . 

38 23 ft 
9 U 3 
31 ft 24 ft 
36 ft 24 W 

I™ r- 

Oft Tft 
4ft 1ft 


40 46 11 
-32 23 33 
9 

IJH 44 B 
BAOelOA 4 
.10 

140 77 6 

n 

XOellX 

7 

33 M V 
9 

Jim SJ 7 
20* £ 32 
14 

JO 22 
.We 12 5 

a 


15 8ft 
43 M 

28 3 

IB 22 * 

29 34ft 
3444 18 

106 2 Vi 

3 1SW 
20 4ft 
378 4ft 

20 4ft 

2 7% 

49 28ft 

21 3ft 
24 32ft 

I 35ft 

10 5ft 

11 Oft 
7 8ft 

133 4ft 


8ft «ft+ ft 
13ft U + ft 
Tft 3 

21ft 21W— ft 
34ft 34ft + ft 
9ft Oft + ft 
2ft 2ft + ft 
18 18ft 
4ft 4ft 

4ft an— ft 
4ft 4ft 
7ft 7ft— ft 
28ft 28ft + ft 
3ft 3ft— ft 
31ft 31ft + ft 
3SU 35ft— ft 
5ft 5ft— ft 
Oft Oft— ft 
■ft 8ft + ft 
4ft 4ft + ft 



216 52ft 
14 7ft 
20 3ft 
121 10ft 
9 4ft 
61 2 M 
94 2ft 
683 33ft 
24 SM 
731 2ft 
12 2M 
11- 7ft 
2 A6 
12 14ft 
268 4ft 
46 in 
51 17ft 

277 16ft 

1 Oft 

12 m 
19 2ft 
i9 2in 

2 21ft 
117 4ft 


49ft 52ft +3 
7ft 7ft 
3ft 3ft + ft 
Oft Oft— ft 
4ft 4ft— ft 
2ft 2ft + ft 
2ft 2ft + ft 
32ft 33 
Bft SM 
2ft 2ft— ft 
2ft 2ft 
7ft 7ft 
6ft 6ft— ft 
14ft 14ft 
4ft 4ft + ft 
1ft 1ft 
17 17 — ft 

16ft 16ft— W 
Oft 9ft + ft 
3* 3ft— ft 
2ft 2ft + ft 
21ft ZTtt + U 
21ft 21ft 
M 4ft + ft 


27ft 19ft 
2in Mft i 
16 Bft i 
200k 13ft i 
16ft 5ft > 
6ft 4ft * 
Oft 6ft i 
4 1ft < 
5ft 2ft i 
as zin i 
11 7ft I 
12ft 2ft i 


13 3S5 21Hl '20ft 21ft + ft 
jOSb A 13 72 20ft 19ft 20ft +1* 

74 U lift lift lift + ft 
JO 14 13 24 IHb Wft lift— ft 

KKffit 6ft 6ft 4M + ft 

14 5 4ft 4ft— ft 

40 17 11 3 6ft 6ft 6ft + ft 

10 23 2 1ft 1ft— » 

83 4ft 3ft 3ft— ft 

40b 14 13 . 37 31ft 31ft 31ft + ft 
421 54 10 32 Oft 8 8 — ft 

JO 2J 8 216 9ft 916 916— ft 


40 87 11 
10 

4flb 14 13 
4IU1C 
JO 23 B 


17ft 9 Jocfyn 50b 34 11 42 >7 16ft 16ft— ft 

10ft 6 Jacobi . • 26 7 -6ft -6ft 

19 n Jorum 6 11 14ft 13ft 14ft + U 

6ft 3ft Jetmn 491 7 J 13 30 6ft 6ft 6ft— M 

lift Tft JatmPd 13 4W 4ft 4ft— ft 

26ft 21 Jupiter 14 I 25ft 25ft 25* + ft 


14 Sft 
20ft 15 

’ft ”* 

36ft 22ft 
121* 9ft 
IS* lift 
17ft lift 
2lft 13ft 
31ft 22ft 
M 8ft 
Mft 23ft 
34ft 24ft 


FPA 

Fablnd 

FedRM 

FdRen v 

FIArfca 

FtConn 1 

FWymB 

FteehP 

FltcGE I 

FHCEPt • 

FlanEn 

FlaRcfc 

Flub 


73 lift 
20 18ft 
113 19 
IB til 
m sow 
3 10 
12 12ft 
5 12ft 
144 17th 

.5 * 5 _ 

39 10ft 
49 31ft 
33 2Sft 


18ft— W 
JBft + ft 
ft 

30 -1 
10 

12ft + 
12ft + 
16ft— ft 
25 + ft 

10ft + * 
31ft + ft 
2Bft- ft 


11 2ft 
37ft 28ft 
tft 2W 
15 10ft 
16ft 15ft 
10 3ft 
22ft 10ft 
Oft 3 
6 4M 

30ft 14ft 
7 ft 3ft 
6ft 3ft 
6 2ft 
22ft «ft 
17ft Bft 
261* 21 


KTelln 
KnGSPf 450 
KmakC 
KOVCP JO 
KMPNn 40 
Kentm 
KevPtie .16 
Kidd* Wt 
Klnark 
KlnaR JO 
Kirby 
Kit Mil . 
Ktaerv* • 
Knaaa 
Knoll 

KogerC 2J0 


39 2ft 
128 TOz 32ft 
47 2ft 
1J 13 10 12 

24 8 34 15ft 

12 163 ■ 4ft 
l.t 25 1069 151* 
42 4 

11 40 4«. 

■7100 64 30 

190 5ft 
IS 4VS 
171 3ft 
19 92 13ft 

B 26 lift 
95 23ft : 


2ft— ft 
32»+l 
i 2ft 
l lift— ft 
15ft— ft 
4ft + ft 
15ft 4“ ft 
Tft 

4ft+ ft 

28 — 2 
5ft 

4ft— ft 
*ft + ft 
1316 + ft 
HU 

23ft + ft 



■XT 


to * 






?377 


3ft UNA 5 

3ft usr rnd 

Mft Ultmte 17 

ft Unlcarp 

Mft UAIrPd 54b 12 11 
2ft UFoodA .IQ 44 17 
Zft UFoodB 16 

10ft UMAed 45t SJ IS 
10ft USAGwt 
5ft UStcfcn 

6ft UrriMV .941114 13 
7ft UnvCm 22 

5ft UntvRa 

15 UnivRii 50e 44 7 
9ft UnvPat 


Mft VallyR 1.92 
15ft vaiwrg .40 
7 VrrtJlm 
3 Verlt 

16ft VtAmC 40b 

3ft VtRsb 
ft Verna 

12ft Vgmtt .16 

5 Vertpte .10 

4ft viatedi 
6ft Vlcan 
3ft vmtoe 
10ft Vlrco j04r 
41ft Valntln 
4ft VLxuaIG js 

9ft Vaolex 36 

12ft VuIcCp M 


II 3*. 

5 3ft 
640 22ft 
516 ft 

13 17ft 
68 Zft 
32 2ft 

6 12ft 
1 16W 

20 B 
34 B 
39 12ft 
522 10 
16 19ft 
151 13 


4 19ft 
27 19ft 

464 7ft 
2 3ft 
41 19ft 
27 4ft 
39 ft 
143 13ft 
12 6 
26 7ft 
13 8 

9 4ft 
8 14ft 

5 59 
20 7ft 
75 lift 

S 16 


Jft Pi 
Tft Ife + u 

"S v 

17ft 

£ 

5. B + it 
7ft a ' 
12ft 12ft— a 
9ft H +? 

12ft U +J 


19ft NVj-u 

"a v? 

ft ft-* 

nft Uft— if 

SM 6 +b 

7ft TV* 
7ft 7ft- E 
4ft 4ft 
M*. I4ft + b 
SB* J9 +! 
7ft 7ft ■ 

10% 11 4* 

II U 1 



19th 7H YonkO 6 31 8 7* TWh 

9* 4Vh Yrdnvn 48 14 13 14 4ft 4ft 48b— ft 

19ft 6W Zlmer .10 1J 17 94 Bft Oft Bft+h 


AMEX HigliS'Lows 


li 




ATTFdn 
Driver Harr 
FedRHV 
HutlOllA 
PlyGarn 


Aeranca Hie CMnpwDvne OelLata 

EdKBaven EwAodEI Ej&ssum 

FordCono FurVouirn GiwlU 

ICH Core Uhhsv Curl jWahAs 

Quabcorgs SdentLas 


BWrttvMfawt CanaaaWlm GTlCarg ISSWES. 

KTol Inti KearneyNtn AteunlMad SatnA 

VemaCp 


^mir^the-Coimter 


SepL 21 


NASDAQ National Market Prices 


Sole* In ' 

1B0C HWIl Lrar SPJIAxniie 


Sales la Ntl 

100s HHh Low 3PM.aifte 




Salovln Net 

no* Mhjh Law SPJHLCirge 

■16e 14 24 13 lift 12 + Vh 

20 131h 13 13ft + W 
184 121* lift 12* +1 
143 lift 10ft lift + Vh 
J4 3A 46 7 6ft 6ft— U 

t 228 S 4ft 4ft 

JB 14 9816ft 16* 14* 

514 21ft 20ft 31th 4- ft 

.17c 9 BIB* IB* IB* 

.. 15 18ft IB 18*— * 

144 44 446 45ft 46 + ft 

. «5S 6* 5ft 6* + ft 


Coots B M V 

CoairM 

Cordis 

CoroSt* 2JM 5J 

Carvus 

Cosmo 

CrkBrl .14 J 
CrlmaC I 
Cronos 

CrosTr JU X4 
CwnBk 

Crump .44 u 
CulInFr M 20 
Cultum 56 34 
Cycn re 


Mft I4ft— Kr. 
29ft 29ft— ft 
10ft 10ft 
37 40 + ft 

4ft 4th + ft 
4th 6th 
19 19 

3* 3ft + Vh 
Uft 12ft— ft 
23 23th+ ft 

11 lift— Vh 
15ft 15ft + * 
32 23 4- ft 

16ft 16ft— * 
19th 19Vh— ft 


iMbi HWi Law SPjuCcarop 

M; 35 . 30727ft 2Cft 27* + * 
1JU 44 2# 23Vi 23* 23Vt + * 

. 1-0= X4Vi M 14 — * 
6883 3ft Zft 3th + th 
-06 9 213 an 4 * 4 Vh + W 

258 24ft 24* 24*— * 
M 20 128319* IB* 18*— 1 
144 14Vh Mft Mft— n 
40 2.1 28 Mft 14th 14ft 


Sale* Ml N*t . 

wot M W c ow 3PJW-Cbfte 


Sales la . . Net 

' * " l»0s -Htah Low SPjA.Ch’ee 




41 42ft 411b 
12 6 5ft 

22 7 6ft 
293 3ft 3ft 
13016* U* 
31 6ft 6ft 

1281 35th 35 
12 2214 22 
18123 22ft 
80 7 6Lh 
22110* 9ft 
265 12* lift 

2810 ft ion 

83 94ft 24 
63 944 9* 
25 41b 41b 
95 8ft t* 
8310 Vft 
793Tb 32 
9720* 19ft 
167 40* 39ft 
46 Tft 7ft 

63 7ft 7ft 
11214ft MM 

17 an Bn 

199 I ft 
1B3 33 32n 

366 Bft f 
Ml lift 10ft 
549 7 5ft 
23S0ft 20ft 

1016 7th an 

23 ift m 
20 Ift Bn 
II 7Vh 7ft 

297 6ft 5ft 
3B 4ft 4ft 

Mai ift in 

236 18ft 18 


4ift— n 
6 

7 + * 

3ft+ ft 
15ft— 1* 
6ft— ft 
35ft 

22ft + ft 
22ft 

7 + * 

ion— th 

12 + ft 

ion— * 
94W+ n 
o*— n 

41b— ft 

an— * 
10 + * 
3Tb + ft 
19ft— ft 
40ft* ft 

Tft + Vh 
Tft— ft 
14ft— Vh 
SM 
l 

32ft + ft 

8 

lift* * 
7 + 1 * 
20ft— Ih 

6ft— * 

m+ * 
on* * 

7ft+ Vh 
6 

4ft 

1ft + M 
18 — * 



11 7ft 

7ft 

7ft— M 


218 Tft 

V* 

Tft + * 

94 

S9 32U 

31ft 

32* + * 

IA 

80 28* 

28* 

28* 


330 12* 

12ft 

12ft + ft 


5 7ft 

/% 

7ft 


1063 20* 

20* 

20* 


511 Tft 

8* 

Bft— U 


5 8 

8 

a 


195 4ft 

4ft 

4ft+ * 


139 4* 

3ft 

3ft— U 


12 5 

5 

9 + * 


164 8 

Tft 

7ft— W 


116 9* 

9* 

9* — * 


339 5 

4* 

4* + n 


112 4* 

4* 


1J 

157 9 

Sft 

9 + * 


BSIBft 

18ft 

18ft + * 


535 2* 

2 

2* 

.1 

96 17* 

16ft 

16ft— U 


16 B 

7* 

7*— * 


378 3ft 

3 

Zft + ft 


a b 

8 

8 


618* 

IB* 

18*+ U 

79 

249 23* 

23ft 

22ft— * 


40 10ft 

10* 

10*— * 

62 

B 33 

32* 

32* 

SJ 

19 23ft 23* 

23*— * 

2.1 

390 29ft 

28 

29 +1 

1A 

77 7* 

7ft 

7ft+ ft 


9 7ft 

7ft 

Tft + * 


131 10ft 

MM 

10ft 


5 2 

2 

3 + * 


63 5ft 

5ft 

Jft + * 

12 

268 23* 22ft 22ft— ft 


294 12ft 

12ft 

12*— * 





12 

206 29ft 

29 

29*— * 


246 ift 

4 

4%+ * 

.9 

513* 

13* 

13* 


2368 16* 

15* 

15* + ft 


56 83 

82 

82*— * 


1 19* 

19* 

19* + * 


139 9* 

9 

9 — * 

J 

39712* 

lift 

12 — * 






237 26* 

25ft 

25*.— 1* 


6312 

11* 

12 + * 





4J0 

1572 16* 

16 

14 — W 

« 

28 23* 

23* 

23* 





72 

1525 

24* 

29 + * 


21511 

10ft 

10ft 






16519* 

19* 

19* 

01 

19036* 

25* 

2sn— i* 


2212ft 

12ft 12ft 


3014ft 

14* 

14ft 


5* lift 

14* 

14*— * 


4710* 

9 

9* 






183 4* 

*ft 

Aft 


IIS 33* 

B* 

33* + ft 


10 6 

Sft 

5ft— ft 


44 ? 

Mi 

Bft + th 


46 6 

5M 

6 4 Vh 


71315ft 

IS* 


3J 

SI 18ft 

18ft 

11* 


89 2ft 

2* 

2 V. — * 


22 11* 

11 


J 318819* 

IBft 

70ft— U 

9 

160 13* 

13 

13* + * 


231 4* 

3ft 

4 + * 

LI 

100 33* 33 

33 —ft 

34 

17 24* 

24* 

24* 

3.9 

3812* 

12ft 

12ft + M 

IX 

9 8* 

Uh 

8*+ * 

L7 

1122ft 

22* 

22*— ft 


298 5* 

949 

Sft 

1A 

207 25* 

29* 

25* 


84 13 

12* 

izn 


6121* 

17* 

21* +2 


300 5* 

5 

5* 

IX 

888 23 

22ft 22ft— * 


4 14* 

13ft 

13ft 


47 1ft 

1ft 

lft+ * 


190 3ft 

3ft 

Sft— * 


6713 

12ft 

12ft 


13917ft 

17* 

17* 


32 5* 

Sft 

Sft 

J 

1311ft 

lift 

lift— ft 


76 6U 

5* 

5*— ft 


49 5ft 

Sft 

5ft 


820 6ft 

6* 

6ft + * 

IX 

27 7ft 

7* 

Tft 


6017* 

16ft 

Mft— * 


« 369 

3* 

3ft— ft 

J 

3616 

un 

14 + * 


2511* 

u* 

lift— Vh 


143 6ft 

6ft 

6ft + ft 


2179 an 

3 

3ft + ft 


34 r* 

B 

a - n 


237 3ft 

3* 

3*— ft 


no in 

1* 

19h+ * 


38 Bft 

Sft 


04 

403 29* 

24* 

25 + * 

>x 

»J7* 

lift 


IA 

ISO 25 

24 

25 + li* 


24 8* 

Bft 

Bft—* 


151 69* 

19 

49ft+ * 

X 

11 S 

S 



123 8* 

8 



77 4ft 

4ft 

4ft 


31 6* 

6* 



as 7 

6* 

6* 

446314* 

12ft 

12ft— 1* 


179 21 

20ft 

21 + * 


144 $* 

5 

5*— ft 



KLA* 

KV Phr 
Kumona as 
K oitdrr 

Kosler Mb 

Kovdon 

KeJyJn ' 

Kemp IJH 

KvCnLf Jn 

Kevwx 

KevTm 

KcyOn* 

Kinders 

Km* 

Kroy Ju 
Krugr* JA 
Kulcke JM 


78227ft 27* 
B 7ft 7ft 
22 TO 22* 22 
255 24* 23ft 
4JJ 15915* 15 
565 7ft 7 
124 4ft 4 
44 161 39ft 39 

32 461 25ft 25 
34 5ft 5ft 
91 tlta 11* 
5 7ft 7* 
218016* 15ft 
37 2ft 2* 
S 6912ft 12* 
25 1668 WW Tft 
J 1X11 26ft 29ft 


27*— * 
7ft 

23 — * 
23ft— U 
15 — * 
7* 

4 

39* + * 
25* + * 
5ft— U 
lift— * 
Tft— ft 
15ft + * 

aft + n 
12* 

ion** 

26 + ft. 


W5 a* 
JO IS 35 10ft 
24012 
244 <* 
1655 24ft 
40 5 
33 35* 
84 Bft 
AS 1A 4.29* 
172 4 
29 ft 
198 24 
1709 4* 
36 4 

■ji S* 

JOe 32 734 Tft 




JO 1J 10319* Mft 
I 41 4 3ft 

39131 30* 

10ZI 21* 
201 6 * 6 * 
.12 3 2689 17ft 17 

329 IK 1 
.JOB 3J IS 9* 9 

t 56 4 3ft 

1 29 3ft Tft 

SO 5A 72 9* 9 

tM 22 21* 

Mi 1J 613* 13* 


14ft— * 
3ft— M 
30*- M 
23 

«*+ * 

3ft— ft' 
3 ft + * 
9 * + n 
21ft + * 
13* 


8ft Bft— * 
18* 10ft + * 
lift nft_ * 
6 * 4*— * 

23ft 23ft— ft 
4* 4ft— ft 
34ft 35ft + * 

b* a* — vh 

Wft 39* 

3ft 3ft 

-3 * 

23ft 23ft + * 
5ft 5ft + ft 
3ft 3ft 

a t — * 

9ft 9* + ft 
17ft 17ft 
31* ai*_ * 
24th 26* 

7 7 — ft 

9 9ft + ft 
7* 7*— ft 
13th 14 + * 

38ft 39ft + ft 
22* 23* + * 
« 5*— * 
47ft 48* + * 
5ft 6 

7* 7*— ft 
10ft 10U— * 


sm«* in Net I 

IMS High Low 3PJ*.arge 
78 9* 9* 9* 

36 4ft 4* 4ft + * 

JO 6 9 1711ft lift lift— ft 
IDO 04 972 29* 29 29* + * 

r 59 8* a* a* 

JOA A 20 16* M* 14* 

178 12* 12ft 12*— ft 
92 24 3535* 35* 35* + * 

9 2% 2* 2*+ * 
78 14* 15* 14 + * 
116 Oft 7ft Bft + ft 
1211 10ft 10ft— ft 
3 15ft 15ft 15ft— * 

9 19 18ft 19 + Vh 


Soles h> IW 

100s High Low ZPJLOH 
JSe 2J 19513 12* ]»-* 

3311* 11 11 

81 7* 7* Jfr + 5 
1X8 17 27 29* 29* 2ft- ‘ 

417 Tft 8* ftlj 
88125 24* 3ft- h 

13 Bft Bft ft--} 
I 639 Zft m »+} 
1412* 12 1» + * 

180 M 13* W« + h 
184 10* 10* 1ft + 5 
J6 IX 914ft 34U 
- “ 

61 2* 2* » + » 




NMS 32 2ft 2ft 2ft + H 

NBnTax JO 07 1321ft 21* 21ft 

NtCty 1 1X0 59 284 32* 32* 32* 

NICprr J4 1J 2218* 18* IB* 
Nftota 46 4J 2134 9* 8ft 9* + * 
NHIthC 1221ft 21* 21*— 1 

NtLumb 70 6 S* 5ft 

NMtcm 384 7 6ft 6ft 

NT*eh t 5 3ft 9ft 3ft 
Nahratv 34 4* 4M 4* 




TCACD 

Taevhi 

Tandem ‘ 

Tendon 

Telco 

TJemA 

TtfPlut 

Tatacrd 

Toloplct 

Tolwid 

Tetabt 

Tgbam 

Temea 

TndrLv 

TermD* 

Tasdata 

TaxPdl 

Tenon 


J S 14ft 
38 9 
298618* 
5476 8* 
7714ft 
29 Mft 
108511 
U 173 M* 
31017* 
878 4* 
37616* 
2-S317 
B3 4ft 
201 5U 
1613ft 
37 2 
541* 
5 2ft 


Mft lift + * 
Bft 8ft— * 
15ft 15ft — 2* 
7ft 8* + * 
MU 14*— * 
20ft 2Sft 
KM 10«— * 
23ft 24ft + ft 
17* 17* 

4 4* 

15ft 16 + * 
16* 16ft + * 
4* Ah • 
4* 5%+l 
13ft 13ft 

2 4 — n 

41ft 41* 

Zft 3ft+ * 
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• (Coo dimed from Page 13) . 
in the 1990s, and of a slightly small- 
er proportion of New YqA state’s 
power. 

When utilities in New York and 
New England share power, the 
price is generally figured either on 
an even division of cost, or an even 
division of savings. 

For example, many utilities 
building nuclear plants have sold 
shares to neighboring companies, 
which agree to pay a precise frac- 
tion of the capital cost and operat- 
ing cost in exchange for the same 
fraction of thc ontput Or one com- 
pany agrees to run its relatively 
inexpensive coal plant to serve the 
needs of a second company’s cus- 
tomers, so that the latter can shut 
down its expensive ofl plants. 

In such transactions, the saving 
from using coal instead of oil is 
then split exactly. 

Neither formula appealed to Hy- 
dro-Quebec, which figured that ns 
coat of additional production is 
zero, and which did not want to 
permanently sdl production capac- 
ity that it would probably someday 
seed for itself. 

Instead, the parties devised a 
price formula that is supposed to 
represent the “avoided cost' 1 of oil 
and coal not burned. Most of the 
power win be sold at a price equal 
to 80 percent of the average fossil 
fuel cost 

The saving to the U.5. customers 
is more than 20 percent, however. 
A 20-percent saving would result if 
the U.S. utilities used the Canadian 
power to replace a mixture of coal 
and o2 plants. But only oft-fired 
plants, the more expensive to oper- 
ate. wffl be shut dtwn. 

The pricing formula for Hydro- 


acity 


Qufibec power will reflect a wide 
variety of factors, however, experts 
said. Since the average fossil fuel 
cost being used is weighted to take 
into account the number of kilo- 
watt-hoars made by burning oil 
and the number with coal, the fig 
ore— - and Quebec’s income— wffl 
fall with the progress of coal con- 
version projects in the United 
States. 

Utilities in New York and New 
England report spending 5 to 6 
cents per kilowatt-hour on fad if 
oil is used, depending on the sulfur 
content of the fuel and the efficien- 
cy of the plant If coal is used, the 
fad cost is less than half that 

Possibly the largest factor is 
OPECs power over Ihe cost of ofl. 
The organization’s recent weakness 
has been cited by Hydro-Quebec’s 
domestic critics, but Jacques Grow- 
reroont, the company's vice presi- 
dent for external markets, mini * 
adzed the problem. 

“What if the price of oil dropped 
by half?” Ml Gnevremont adr«f 
rhetorically at a news 'conference 
during a recent tour of the new 
facilities. “That would be trouble- 
some,” be said. 

“If the price of oil were to dou- 
ble," he added, “the Americans 
dealing with us would do better 
than we would" The reason, he 
said, is that the US. customers 
would save 20 percent of a larger 
number of dollars otherwise spent 

on ofl. 

He was adamant, however, in 
saying that HydroQutibec was not 
in the business of energy specula- 
tion. But the company doeshope to 
continue as a major energy export- 
er. Its engineers nave wrought from 
pre-Cambrian granite of the Cana- 



Behind the Noise, U.S. Airlines Quietly Raise Prices 

Fare Wars Lower Rates on Some Runs, but Major Carriers Compensate to Keep Overall Yields up 

By Agis Salpukas 

Nm York Times Service 


NEW YORK — Although the 

major fj jj, a frtines are making a 

Ng noise in slashing prices on some 
heavSy traveled routes, they are 
quietly raising prices cm a number 
of other runs. 

In-seeking to matrh the discount 
fares offered by People Express 
and other cut-rate carriers, more- 
over, most of the major airlines 
have imposed fare restrictions such 
as a seven-day advance purchase 
and a Saturday night stay. They 


Brothers. He predicts traffic 
growth of 8 percent next month. 
The fare Increases come tinder 
air fare plan established 


an 


re plan 

American Ainines in April 1 
The plan was intended to introduce 
some order to the airline industry, 
which was then the scene of tumul- 


one- third more than a flight be- 
tween Denver and Houston — the 
same distance. 

Under the American Airlines 
plan, which won support from all 
other major carriers, fares were tied 
to the distance traveled, as they had 
been before deregulation. The plan 


NYT 


Hydro- Quebec is bunding 
three power stations on La 
Grande River, and is con- 
a fourth station. 


dim Shield and the gravel and sand 
left by the last glacier a project that 
will produce 10,300 megawatts of 
power — compared with a record 
demand m 'New York stale of 
22,000 megawatts and a peak de- 
mand for all of New England of 
16300 megawatts. . 

Now the engineers arc looking at 
an estimated 30j000 megawatts of 
additional potential capacity in the 
area. 

Before budding more hydroelec- 
tric plants, however, the company 
is seeking to make its market at the 
supply, a task that Hydro-Quebec 
had not believed would be neces- 
sary when it was predicting de- 
mand growth in Quebec of 7 per- 
cent a year. The latest projection is 
less than half that 

- Now, Hydro-QuSbec is seeking 
to use hydrodcctriaty to displace 
fossil fuels domestically. 


also generally limb "the number of- ^ ^ between B 

scats to be sold at a discount. and Chicago, for example, cost 

“Even though there have been 
fare wars in selected markets 
arounid the country,’'' said MBce 
Parch in, airline analyst for the 
First Bokon Corp., “the fact is that 
the baric fate structure has re- 
mained intact since April" 

As a result, Mr. Derchin noted, 
airlines' overall yields are up. The 
overall yield is calculated by divid- 
ing total revenue by “revenue pas- 
senger miles" — which are based 
on rare paying passenger dawn one 
mile (1.6 kilometers). 

March {w^MW^Sawitsamiit 


tuous fare-cutting and a bewilder- also defined four basic fazes: first 
mg range of special fares that had class, coach, off-peak discount {25 
proliferated since the industry be- 
came deregulated in 1978. 

At one tune, it was possible to fly 
to distant parts of the country for 
$99. Competition also led to unusu- 
oirks, A flight between Boston 


(SO percent less than coach). 

In the months after this program 
was introduced, 75 percent to 80 
percent of the fares on all routes 
conformed to the plan as every ma- 
jor carrier fdl into line. For a lime, 


only minor regional fare skirmishes 
marred the pattern. 

Recently, however, the expan- 
sion of such low-fare earners as 
People Express, the resurrection of 
bankrupt Continental Air Lines, 
and the shift by Braniff Inc. to a 
low-fare strategy have dental the 
American Airlines plan. 

Nevertheless, American's plan 
remains in effect on many routes. 
Thomas G. Plaskett, the senior vice 
president for marketing at Ameri- 
can, estimated that the plan still 
applied to about half of its runs. 

John R. Zeeman, senior vice 
president of marketing at United 


Auto Union, GMSign Tentative Pact 


$30 


(Continued from Page 1) 
costing the company about 
million a day. 

“It is an excellent settlement. 1 

believe it is indeed an historic set- 
tlement," Mr. Bieber said early Fri- 
day following a bargaining session 
at GM headquarters. 

He said the agreement “makes 


W t u v u WflJ IV.WL M41U a UUMm . , f 1T . x\7 /-'ir 

It rose to 12-27 cents by July that our . UAW-GM 

year. Since last January, the yield providing much deserved 


has remained above 13 cents a mEe. 

Although actual price-cutting 
has been tumlfid, some analysts be- 
lieve that the appearance of a fare 
war has stimulated air traffic, par- 
ticularly among pleasure travelers. 
Air traffic, wtuen was marginally 
higher in July than h was a year 
earlier, rose 7 percent in August 
and is dhnhing about 9 percent this 
month, according lo Julius Maldu- 
tis, airline analyst for Salomon 
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Citing Risk, U.S. Tells Thrifts to Drop 'Equity CDs 9 S 


economic im pro vements immedi- 
ately and in the years ahead." 

Alfred Warren, a General Mo- 
tors vice president and its chief 
negotiator, also expressed confi- 
dence that the settlement would be 
ratified and said the company 
would emerge with a better com- 
petitive edge as a result of the job 
security debate. 

Mr. Warren said, the company 
felt the job security provisions of 
the settlement would result in some 
very far-reaching kinds of 
that would be followed 
by other industries. 


A prime issue in the talks had 
been a UAW demand that onion 
jobs ora be eroded by technology 
or by “outsourcing," the contract- 
ing of work to nonunion opera- 
tions. 

“The tentative agreement inau- 
gurates an unprecedented job secu- 
rity program with far-reaching new 
protections for our members 
against job loss due Lo outsourcing, 
the introduction of new technology 
[and] plant consolidations," Mr. 
Bieber said. 


one the company could afford 
without raising car prices. He said, 
“This contract, while it provides 
fair and reasonable raises for the 
workers, also provides for the com- 
pany to be competitive.” 

He also said the UAW would 
resume talks with Ford but he did 
not set a timetable. "We will pro- 
ceed with getting this process going 
and then go to Ford," he said. 

■ Tentative Mine Agreement 

The coal industry and the United 
Mine Workers union reached ten- 
tative agreement Friday on a new 
contract. The Associated Press re- 
ported from Washington. 

The agreement came after sever- 
al hours of what Richard Trumka, 


“It also includes commitments 
from the corporation to maintain 
production and create new job op- 
portunities in the United Stales," 
he said. “There are also added 
wages, substantial pension benefit 
improvements for current and fu- 
ture retirees, provisions for contin- 
uation of quality health care with- 
out new co-payments or 

vanr^c^Thr nmn t scheduled for Thursday. If the pact proliferation of these unrestricted 

« ratified, it will be the Dm tax discount fares and the sedans « 


Airlines, the nation's largest earn- 
er, said American's plan still pre- 
vailed in 30 percent to 40 percent of 
United’s markets. 

The increase stayed in effect in 
markets where American’s plan 
was not eroded by such, carriers as 
People Express and Continental. 
Most major carriers backed the in- 
crease and raised their fares the 
same amount. 

The plan has enabled United to 
put through two price increases on 
its discount fares this year, and Mr. 
Zeeman noted that United is rais- 
ing fares Hgflin Saturday. United 
will increase one-way first class 
fares by $15. one-way coach fares 
by $10, and the discount fares by 
$20 a round trip. “Wc want to 
make a dear statement that fares 
should be higher, not lower,’' he 
said. 

Mr. Zeeman said that United, by 
offering discount fares that include 
restrictions, is able to the 

□umber of passengers who fly at- 
full fare while blunting the compe- 
tition from newer airlines such as 
People Express. 

"The average fare that we receive 
from customers is 30 percent to 50 
percent higher than People Express 
receives," ne said. 

Major carriers such as Delia Air 
Lines, United, American, and East- 
ern have many business travelers 
whose fares are paid for by their 
companies. These passengers gen- 
erally travel first class or at regular 
coach fare. Since businessmen 
must often fly on quick notice, they 
are unable to use restricted dis- 


the union president, colled “very count fares, 
hard baigaming.” But Mr. Plaskett of American 

A vote on the contract by the predicted that yields “will be softer 
union's 160,000 members has been this fall fra: the industry, due to the 


also be continued.' 

Mr. Bieber said the contract was 


reached a strike-free settlement. carriers." 
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By Robert A. Bennett 

New York Times Service 

NEW YORK — Federal offi- 
cials are trying to stop a new tech- 
nique by which savings institutions 
have been issuing certificates of de- 
posit to finance real estate ventures 
generally considered riskier than 
usuaL The thrift institutions con- 
tend that the deposits are insured 
by the UJS. government, although 
this is being questioned by federal 
regulators. 

Under the program, the savings 
institutions sdl CDs. usually ma- 
turing in seven or eight years, with 
a guaranteed minrmnm interest 
rate, typically 10 percent But in- 
vestors are promised additional in- 
come basea on the earnings, if any, 
of apod of real estate investments. 

If the deposits were federally in- 
sured. buyers would get bade their 
principal and the guaranteed rate 


of interest They would also have 
the opportunity to share in utifisnt- 
ed profits if the real estate invest- 
ments proved successful 
If, on the other hand, the invest- 
ments turned out to be disastrous, 
canring the savings association to 
fail, the Federal Savings and Loan 
Insurance Corp- would be required 
to pay off depositors. 

But the Federal Home Loan 
Bank Board, the parent of the 
FSLIC and the federal regulator of 
savings and loan associations, has 
charged that the so-called equity 
CDs represent an “unsafe ana un- 
sound practice." It ordered insured 
thrift institutions to stop issuing 
the certificates and said they may 
not qualify for FSLIC insurance 
The Murray Savings Association 
of Dallas is defying the bank board 
and is continuing to aggressively 
market the CDs. u the bank board 


can prove Mmray Savings is engag- 
ing in an illegal practice, its depost 
insurance could be canceled. 

Other savings and loan associa- 
tions, however, have agreed to at 
least a suspension. 

Among these is Western Savings 
Co. of Salt Lake City, winch plans 
to issue $50 million of equity CDs 
through Shearson Lehman/ Ameri- 
can Express. 

At least two California thrift 
umtsarc said to have issued equity 
CDs: Farmer Sandras Bazik and 
Malibu Savings and Loan Associa- 
tion. Malibu's off sing underwrit- 
ten by EJF. Hunan & Co., original- 
ly was for $50 nnflkm,1xrt demand 
was said to be so great that the 
amniint was raised to S70 million. 

Banking sources said the bank 
board’s problem arose because of a 


Institutions Deregulation 


tee, which is composed of bank 
regulators. When the committee 
permitted variable-rate deposits 
within the last year or so, it said 
that the interest rales could be tied 
to any index that the thrift institu- 
tions might choose. 

Technically, the return to the in- 
vestor on the equity CDs is tied to 
an “index" or loans pul aside by the 
thrift unit for that purpose: 

At Murray, for example, the CDs 
cany a guaranteed minummi inter- 
est rate of 10 percent, paid quarter- 
fy. Murray contends that this por- 
tion is insured by the FSLIC 

Investors are promised an 85 
percent participation in any inter- 
est income Murray earns on a des- 
ignated group of “commercial, in- 
come-prodiKXQg mortgage loans" 
for such projects as shopping mails, 
multi-family dwellings and con- 
struction projects. 


SERVICES 


YOUNG LADY 

PA/totorproter & T«dsm Guide 

PARIS 562 0587 


MTL UOV GUBB, Sow- Item 
In fob a Afrpwte 527 90 «S 


Charming + soptotbeated tot! PA. 


LONDON. 
SawSnav 
fL Tet 01-381 


French 


companion. 


MBS VLP. LADY — SS3 41 62. 


at onen in your fiery. TnMfui VjLP. 
tody, travel- mmppnion. 


YOUNG GOMAN LAMB, imtfn- 
mRWKSate service in Europe. 
! 322/734 38 8S. 


SMOAKXS Ml GUIDES. Ct* &► 
BWQte 734MM. 


A1HM5. Lady comp o mon and penon- 
dowsa*. fri 00661*4. 


WKCMtWKCflNIOCN: 721 .19.91. 
Scondhowan yauyi lady. 


1QNDON vr uure. Lonfan/Hecrtv 
row. te 01 -M9 (MO? 


RBMCH BVERA. Interpreter, 1 
Compaiion.Tet P3|61 78 S3. 


Travel 


WWW LADY COMPAMOK. Lon- 
den/Heafeow. Tel : 244 2671 


TOKYO MS 2741. Touring & Aof ► 
png gnidK. «ftxpr«fen, e!t 


INTERNATIONAL CLASSIFIED 
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SERVICES 


Lady companion o\ 997 4809 

London/iBpom/lrotaftnii. 

PASS 747 59 58 TOUXfST GUDE. 
7mviT*dnight htauntiand kavaL 

YDUNO LADY 01430 0757 London. 
AkpensTTioNfo 

nuns young uurr 341 21 71 . 

W PA & bingml interpreter. 

SOMSnCATHr LADY Companion 
dty^gokte. Mcridi 31 1 79 36. 

PAMS YOUNG LADY, tourist guide. 
Tefc 807 8495. 

BftUimS YOUNG UUJY Companion 
imtofingod guide. Tet 347 35 49 

LADY woman travel compan- 
ion. Tet Paris 633 68 W. 

HAMBUftP-Begm Young Lady oont- 
panion, muHnguaL Teh 998168. 

YOUNG LADY, PJL, eredi cook TeL 
Brussels 537 47 18. 

SHOPPING 

LEO MILLER 

CVB0NO BAGS 

Huidraqde, exdutive modek 
5pedo6st to boodtog & petit poe4 
lTswede OettaGune. Me 1st. 
Teh 26060 21. 


PENPALS 

|r~ki 

FBBNOS mound tie world. Comor- 
rtoJntematiwiciL Ban IBS. Snowdon. 
Atontretd H3X3T4 Canada. 


LOW COST FLIGHTS 1 COOKERY SCHOOLS 


USA/ CANADA 
DCT1A SKOAL OSARS 


NswYarii 

One Way 
£ 105 

Hntum 

£210 

LosAngsiet 

£185 

£320 

San Frmicaco 

£175 

£320 

lift nil'll ij-rfb ui 

rvuymvrai 

£179 

£239 

Aitonta 

£150 

£330 

Boston 

£140 

£229 

Dallas 

£208 

£350 

Mrni 

£150 

£255 

Denver 

£200 

£340 

Ortado 

£180 

EOT 

Toronto 

£115 

£199 

Vanaxnw 

£150 

£299 

Houston 

£208 

COT 


Subject lo mpUfly 

1st doss, business dess, 
huge discounts 

U *0 Booking SpKxdati 
QUKW CAUL TUtSHlWAYS 
01-373 6496/7240 

6 Hogarth Place, London 5W5 OQT 


KBANDAR 

NEW YOK WASHNGTON 

One way FI 990 - roimd Iris F3190 
DETROIT dOCAOO 

One way FZ3S0 - round trip F35P0 
Teli Park 742 S2 U 


NY ONE WAY . 

Wat Coait SI 41. Paris 


NY.. 

90. 


TO USA ROM £119 mm way. 

NATC London 01-734 8100. 


ARTS 


DECOYS 
Beuret 
Von/ Zurich, 


htm arfet Writer 
3, 8702 Za* 


BQINE RB4QOK CORDON IUBU 

mi i m ■rlinnl I B n iiiMiunn Bi -- 

coaang faiooL RDniuKXtQiy ro- 
novmcd Cooking Coon* held in mod- 
ern & cMeai btchunt Pai*, Ikuiwb, 
London. 15 Aw Vidor Hugo, Para 
164k Teli 01 500 IB 00 far brochure. 


HOLIDAYS & TRAVEL 


PORTUGAL 

7 DAYS MOUSIVE TOURS 

FROM PARIS TO. 


USKML 


ESTOn/CASCAB. 


.IR310 


.FPZ590 


COSTA VERDE (OPORTO)- FFMS 0 

ALGARVE FF2515 

MADBRA FfZtU 

PkaM Contact 

fob Tel: 742 59 SI; 742 5264; 
742 54 97. The 220550 

FROM MILAN TO: 

BTOim/ CASCAB„_ UW^oSo 

COSTA VBDE (OPOKTO)I7MU»0 

ALGARVE 1565,000 

MADBRA 1855,000 

foxe Contadi 

Mfen let 470659/4223214 
Tbe 321280/ FEXPOR 

Far other program and detailed 
■nforinarion, ode your 

TRAVEL AGENT 


HEUAS YAOI1MC. Yacht diarten. 
Acadmiat 28, Athene W®1, Greece. 


INSTANT APK London/USA. US Air- 
tows. London 551 4451 (UK), 


HOLIDAYS & TRAVEL 


THEMAGMFKBfT 

STELLA 

SOLARIS 

LOVE BOAT OF THE 
MEDITERRANEAN 
7 AND 14 DAY CRUISES 

Ta Bm Greek blonds, Egypt, 
fcrtsda Tatar 
every Monday & Friday 
from Atom*. 

and 

THE YACHMJKE 
STELLA 
OCEANIS 

3 AND 4 CRUISES 

Ta the Greek bfand i & Turtey.fdhig 
•very Monday & Friday from Piraeuk 

Phase apply to your travel agent or 

SUN LINE 


A1 

Tet 


2 Kar. Sonias 
Telm 215621. 


TovHrhm 

GENEVAlfiT du M. Btcnc 
Tet 32711 a Tehee 22566. 

Navigator S^. 
ZURK3UOUJK0N 
DufowdiHca 37 
Tet 3913655. Tehee 59221. 


NUBS, B rue de Seze 
Tet 2658036. Teton 210092. 


FOR SALE & WANTED 


Waterbeds 

Vatf ibawraom In 1— e 
*v. Ruu itae 22 - SwUi mlie eJ 
Tat 21/2038 65-66. The 25 526 


international 

ESCORT 

savxx 

USA 

Head affine in New York 
330 W. 56* St. NXC 10019 USA 

212-765-7896 

212-765-7754 

Local, Ntftonrf ft International 

MAIfft gaff CAKP5 AMD 
^ C HEOBACgWa 

fotae ManAanUpe AwOUe 

■g* yta^wkwluy eervfce bee 
foa hotored !■ the too A moot 

USA 8 intern iMIrnml oew» mkdto 


MaAwrado and IV. 


* USA fc transworld 

a-ambrican 

BCort satvncE 

YOU ARE OR GOL. 

MT3-921-7946 

I-W2374W2 
«Jfcje foe Florida: 14»0-3B2«»1 
6»w» wdmnM you bodd 


arbtocats 

foort Service 

'Mjnpre 5L London W.l. 
"9? fiycfc Cardi Accepted 
% <37 47 41 / <742 
17 not- - ’ ‘ " 


n - 





LONDON 

^Wtawn Escort Agency 

67 pAem Street 
, ie ndun W1 
r* 4*6 5774 or 486 11M 


CAPRICE 

BCORTSHtVKE 
W NEW YORK 
TEL: 212-737 3291. 


LONDON WEST 

ESCORT SERVICE 

LONDON _ 
HEAlHtOW A GATVBCK 

THL- 01-747 3304 


LONDON 

BELGRAVIA 

Eecori Service. 

Tet 736 5877. 


LONDON 

BBT ESCORT SERVICE 
TEL: 200 8585 


AMSTERDAM 

- SME * ESCORT SraVKE 
Tab 030/ 22 7033. 


MADRID INTL 

ESCORT SBW10E 
TGL: 2460760 C8BXT CARDS 


LONDON 

KBISINGTON 

re n tier sbvke 
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LA VENTURA 

ww voncBOGitrsamcE 
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Tafc 01 / 47 50 ftS 


BRUSSELS 
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Servian. Td 02/537 33 97 


MADRID APPLE 


escort 
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etwrk. 


MADRID EUROPA 
enonsemcE 

TH. 462SS70. CRBXT CARDS 
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t Guido ServionTet 06/589 2604- 589 
1146 (ham 4 pm to 10 pm) 


. ESCORTS & GUIDES 

ESCORTS & GUIDES 
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ESCORT SBVKE 

TB-- 022/29.13^4 

DUESSBSGRF/Criknw/EMen SSM 
Er^oh Escort SwvS. 0211 / 383141. 

MUMCH WELCOME Escort Service. 
Tdi 66 94 69. 

GOCVA RUST OA55 VLP. 
SatVKE Wfflte® +• 12AVS. 

. IBs 41 20 36 

NEW YCMK CRY, MOMQUE Oirkti. 
no Beds Escort Service. 712807-1756. 

AMSTERDAM MESSAUNA Escort 
Service: 836554, The Hmsum 875563 

AMSlBtDAM-SOITBaMM 
BtNeSwriends Esoorl Survke. 
TH,- 020-197272 er 010776000 

DUEESEUSGRFMr^ET Escort Service. 
T<* 0211/446648. 

MADRRS CARMEN ESCORT Service. 
Tet 2703471. Vim Cords. 

G8HA TOP E50XT SBtVWE 
TH* 2V 51 30 

MUNKH/SAIZRURG PET® moto Es- 
cort + Travel Service 009/3518226. 

ZURICH SOPHTE ESCORT Service. T«t 
01/252 65 IB 

LONDON JASMME New & Exdum 
Escort Service. Tefc 229 0042. 

RRUSSaS MUCHBE Escort Service. 
Tab 734 92 66. 

ZUftKH GMGETS ESCORT QUffiE 
SatVKX THj 01/363 08 64 

U5BGN V JJ, ES0DRT AND GUDE 

Service. Tet 762504, 2 pm - 12 

musses, ountal escort Sw 

wee: Tet 02/520 23 65. 

AMSTERDAM KABBI'S BQ9CT 
Smite + weekend. Tel 020-182797 

MUMOi - BLONDY Escort Service. 
Tet, 311 11 06. 

■ansi -WEST Jet-Set Escort /Travel 
Service. Ttoi 030/881 43 99. 

ZURICH CAROLNESOOKF 
SBMCE Tefc 01/252 6174 

FRANBVRT “FOP mr Escort Ser- 
W8.069/3MIM2. 

ZURICH AUEXB ESCORT GUDE 
SaVME Tefc 01/47 S5 82. 

fRAHRRKT SONIA ESCORT Ser- 
vice. Tet 06968 34 42. ! 

fUNHRJRTJ9WY ESCORT & travel 
service. Tet 069-557210 

fEW YORK, LYNHN, Renee & Go- 
bridle Escort Service. M.C & Vfca 
212-223W0. 

LONDON ISA ESCORT SBVKE. 
let 402 0557 

MA0CH> IMPACT ESCORT & Guide 
Service. &yt*nguaL 261 41 42. 

MM ESCORT SaWCE-WANBURr. 

Tefc 730731 + 434028. 

OUBSBOORF/COUiGNVEaOt- 
Eedusve Escort SovicetBtt-099B63 

AMSTERDAM JEANET Escort Savin 
326430 at 34Q11& 

LONDON T1BJOIE Escort Servioa. Tet 
London 01-373 6849. 

WASHMGTOfi D.Cj 5andy Escort 
Sento*. (7031 M9-12S5. 

WW YORK: RBKS Escort Service. 
Tet 213581-1948. 

FUMOUff + SUMOUWMGS 

Oinstina's Escort Service, 069/364456 

M0NTREM, CANADA. GAME & 

cal & Guide SssviwTffliWB-tSS. 

EAJEN FRANXfUTT ESCORT Servt- 
ceTet 069681 652 

LONDON CAUWO Escort Service. 
Tel, 01-385 9476 

MUNICH POST ESCORT SBV1CE 
Tet 912374/ 915207 

HUM04 •STARWOOD* Escort + 
Guide Service. TeL O05V44W38 
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In French. Small groups and private lessons, with tator-made 
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GRADUATE PROGRAMS (Peat or full time): 

Master's of business administration, international management or informa- 
tion systems. As above, the plocemem service fatStotes employment, but 
td so. uniquely o ffe rs graduates the opportunity for obtaining a second 
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PRIVATE IC»I}«S IN SWITZERLAND 
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INSTITUT DE FRAN^AIS 
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Speak a language 
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Pacific Southern University 

9301 WILSHIRE BOULEVARD 
BEVERLY HIUS, CA 90210 UiA 

EARN YOUR DEGREE THRU OUR 

^“^OVERSEAS DIRECTED 
STUDY PROGRAM 

INDEPENDENT DIRECTED STUDY. NO CLASS ATTEND- 
ANCE REQUIRED. ONE-ON-ONE STUDENT/FACULTY. EN- 
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ACROSS 

1 One-time 
Angel 

5“ Heat" 

from “Pajama 
Game” 

l® "The Wizard of 
Oz” author 
14 Ran from 
danger 
18 Pearl Buck 
heroine 
18 Mitchell 
. " family name 

**' 20 Wanders 

” 22 Stratagem 
230.D. 

2S1.D. 

27 Defer 

/ 28 — Brava, 

1 30 Throughly 
r objectionable 
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31 Scholarly 
volume. 

32 Egyptian dty 

33 on airs 

34 Clergymen's 

titles In Sedan 

37 Flesh: Comb, 
form 

38 Chairman, at a 

board meeting 
43 “Tootsie'’ 
actress 
44M.C. 


DOWN 

1 Hula 

2 Likewise 
S’To Tell the 

Truth- 

panelist 

4 Those who purl 

5 City left by Lot 

6 Title Macbeth 
earned 

7 Roof edge 

8 Paul Newman 
role in 
“Exodus” 

9 Cosmetic- 
counter 


ACROSS 

47N.Y.C/S 

Madison 

48LesEtats 

48 Mars: Comb, 
form 

50 “I begin to 
smell — ” 

51 Snick and — - 

52 Greek letter 
53D.C. 

57 Pares 

homophone 

58 Not used 

61 Draft home 
harness 

62 Transparency 

84 "A Chorus 
Line" doesn't 
have one 

85 Adorn 

66 S. African 
novelist 

67 Warms again 

68 Arena event 
70 Adds as a 

supplement 

72 Child’s needs 

73 AM. 

75 Actor Torn 

77 Bog 

78 Spleen 

80 End of a 
game’s name 

81 Antitoxins 


ACROSS 

82 Belonging to: i i — 

Suffix 1 2 

83P.S. — 

87 Pitcher 18 

88 Kind of town „ 

BO Relating to P 

birds jy- — 

91 "Domes — 1 

1968 show mmm 

92 Turkish unit of Hggfl 

weight 84 5F 

83 Concrete units 

B4Siteofa « 

famous Indian *- — 

sight 

96 Coveted role & 

forathespfan 

88 "Mule Train" mar 

singer {■ 

160 Cigar smoke, 

to some jMwijN, 

104 AD. 

106 LA I 

108 PBS program in | 

108 Lorelei, for one | 

110 Uneven prj 

111" boy!" U— 1 — 

112 Raised f 2 

platform | a.— I - 

113 Actor’s goal j \ 

114 A 1382 film that BUMBl 

takes place in lifj& fp Sf 
1959 Im 187 

115 “ Gynt” | 


S.R«0« People . By Bette Sue Cohen 
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■ f THEY'RE CALLING 
> THAT WCME A-^ 
• ( MASTERPIECE ) 


TJ-CY SAY ITS THE <*— ( K WHAT DID VtDU THINK, 
BEST FILM IN TWENTY ( OF THE FILM ?) 

• A YEARS r— 


'not enoush butted” 
|YlN the POPCORN p- 

I 09^3 



BEETLE BAILEY 


10 City in 
Connecticut 

11 Arterial trunk 

12 Layer of the 
iris 


DOWN 

13 "The ," 

Brando film: 
1950 

14 TurtTs partner 

15 Su^e great 

17 Animal in a De 
Niro film 
21 Creature 
“cursed above 
all cattle” 

24 Heroic poem 
26 Extinguish 

29“ Upon a 

Mattress," 

1959 show 

32 Western resort 

lake 

34 Chills and 
fever 


DOWN 
People of 


BE CAREFUL 
WALKING 
AROUND ^ 
ATNI0HT, tZ 


PONY 
I FALL OFF 
sTHAT cliff 
I AGAltJ \ 


DONY WORRY, 
I'VE LEARNED 
MY LESSON 
. BY NOW 


Africa 

36B.A. 

37 Hound’s clue 

38 Simon's 

"Barefoot in 
the ” 

39 inlet 

40 DA 

41 Lloyd's 
maiden name 

42 Singer from 
Detroit 

44 “The sea is his 

and he ": 

Psalms 

45 Natives of 
Meshed 

48 Harry of silent 
westerns 


© New York Tones, edited by Eugene Moieskn. 


THE TIME OF HER LIFE 
By Robb Forman Dew. 259 pp. $12.95. 
Morrow, 105 Madison Avenue, 

New York, N.Y. 10016. 

Reviewed by Michiko Kakutanl 

W ITH her fust novel, “Dale Loves Sophie to 
Death," Robb Forman Dew made a preco- 
cious debut. Her store of a young woman who 
retains home to the Middle West delineated, with 


between parents and children, husbands and wives 
— and it established Dew as a writer with a special 
gift for charting the subtle tidal flow of emotions 
that make up daily life. 

Her latest novel, “The Time of Her Life,” opens 
up no new fictional territory, but it reconfirms 
Dew’s deft ability to peel away the surface banal- 
ities of ordinary life and dissect the secret owe of 
emotions that bes within. In doing so, it ratifies her 
emergence as a gifted writer of fiction. 

Dew writes of a region of America — the Middle 
West — where tradition and a sense of place have 
given way to the flux of modernity. Her characters 
live in split-level houses, identical -except for the 
outside facades — each done up in a different style, 
such as Southern Colonial, to replicate a sense of 
history; and they all suffer from a sense that “there 
was always something afoot, afloat, in motion.” 

In her eagerness to define her themes, Dew occa- 

DENNIS THE MENACE 


DOWN 

51 She wrote 
“Green 
Darkness” 

54 Time: Comb, 
form 

55 Alarm 

56 Italian violin 
maker 

57“ ’n’ 

Tlllle,” 1972 

film 

59 Part of 
“Macbeth" 

60 School assxrs. 

62 Seem 

63 Women’s tight 
trousers 


BOOKS 


DOWN 
65 Doubleday 

67 L. Howard role 
in 1836 

68 Spa at Lake 
Geneva 

76 "Interiors" 
director 
71 »Yes 1” 

73 Helm position 

74 Refrain 
syllables 

76 Bel&m ishere 

78 Scolds 

79 Part of 

T.G.I.F. 

81 Prepare to 
snare 


DOWN 

83 Prodded 

84 Jetting upward 

85 Author Hunter 

88 Maligned 

89 "...should be 

as 

severe”: Shak. 
91 Air at the Met 

83 An anagram 
for nears 

94 Rebel 

95 Garson 

96 Round of 
applause 


DOWN 

*7 Celebes ox 

98 Year of 
Columbus’ 
demise 

99 Syrian pound 

106 Religious 
image 

161 Poker stake 

162 Thurmond or 
Archibald 

163 Alexandra was 
married to 
one: Var. 

105 Pres, or PJL 

107 Swiss canton 
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DARN/ if they 
PO THINK I 
LEARNED My 
LESSON, THEY 
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LOOK FOR 
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( ALREADY/ ) 
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take his beers ) 

> ELSEWHERE 


sionaily gives her characters announcements to 
make — “We’re the new Americans. Transient!” 
says one character — but such lapses are rare and 
unnecessary, given her skill at evoking the imperma- 
nence that haunts her people’s emotional lives. 

Residents of Lunsbury, a little university town in 
Missouri, Avery and his wife, Claudia, belong to a 
snobbish circle of people with “some limi ted re- 
nown,” who are not particularly fond of one anoth- 
er, but who “congregate because they had that much 
in common, and they were all there was.” 

At 34, Avery Paries is an aging Peter Pan, whose 
boyish charm makes him irresistible to women, 
liked by other men. His enthusiasm transforms the 

3 Test chores — malting a toasted cheese sand- 
assembling a new stereo set — into an event; 
and he constructs “the celebrations of his life like 
booses of cards, with deliberation and the utmost 
care so they balanced all alone but woe the result of 
his creation.” Beneath his cheerful banter and 
bright laughter, however, lies a deeper melancholy, 
born of frustration and an astonishment that life 
holds,- for -him, no farther surprises. When hois 
drunk, he turns nasty and abusive; and the morning 
after, he redes of haggard regret. 

Avery was the boy next door, whom Claudia had 
known since she was 4 years old (and he was 6), and 

Solution to Last Week’s Puzzle 
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whom she always knew she would many. Claudia 
lives vaguely, somehow convinced that “they were 
going through something and would one day get to 
something dse,” and her best attempts at conviction 
end up t railing messy wisps of “maybe’s." Even 
A ways announcement that tins time he is moving 
out fra good fails to stir her into action. She begins 
sleeping a lot, venturing out of the house rarely or 
not at all— content to live alone within the glassy 
walls of her own fluctuating moods. 

Dew can convey, with a drill matched by few 
writers today, the quick, peculiar shifts in feelings 
that we experience, moment to moment, day by day 
— how, in an instant, love can sour into irritation; 
anxiety dissolve into affection, attraction subside 
into nostalgia. And in “The Time of Her Life,” she 
uses tins ability to out the ambiguities of the 
Parts ’ marriag e , and tn show t h e devastating cnnqe- 
quences that ibis unstable allian ce has on their 
daughter, Jane. 

Though she is still a girl of 11, who wears pajamas 
decorated with happy panda bears, though she still 
inhabits that innocent space between childho od and 
adolescence, Jane is treated by her parents as a 
immature adult -Claudia confides to Jane her fears 
that Avery.is a-doset homosexual. Avery uses Jane 
as a go-between in his affair with her violin teacher. 

Because of the way her parents treat her, Jane 
herself is sophisticated beyond her years — though, 
at times, the reader wonders if an 11 -year-old would 
really articulate her emotions in mute the way that 
Dew portrays them. Would a chad this age really 
think to herself, “she had become old without accu- 
mulating a personal history” or, “she had lost forev- 
er the ability to fling hersefi bHndly into imaginative 
hopefulness”? 

Still, Jane never becomes a stereotype of the 
pretenia turaJQy clever kid, fast with the witty quip 
and quick with the sarcastic put-down. There is a 
vulnerability and sweetness to Jane, and as readers 
we watch with growing trepidation as die gradually 
becomes infected with the violence of her parents’ 
emotions. In fact, by meticulously evoking the 
threads of love that connect Jane with her mother 
and her father. Dew makes their unraveling, in the 
climactic scenes of this fine novdL seem aUthe more 
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SPORTS 


Helped by Dodgers, 
Padres Clinch Tide 

VmtaJ Press TiuenwacHai they’ve learned bow to win and 

.. SAN DIEGO —After 16 rather now they expect to win every 
inconspicuous yean in the depths game.” 

-of flie National League Weston Another veteran who helped 
..Division, the San Diego Padres fi-. turn the Padres around, Steve Gar- 
nalftr are champions. vey, said the season has Vo i 

Tim LoDar, the Padre pitcher, with good old-fashioned hard 
dubbed a three-nm homer to high- weak. 

light a five-run second inning “All of us are very wood rtf what 
Thursday and produce a 5-4 vie- this team has accomplished,'’ he 
toy over the San Francisco Giants, said. “It’s great to have a baseball 
Later Thursday night, many of the winner in Sm Diego. You have to 
Padres gathered around a radio at give of yonrsdf. It takes a lot of 


BASEBALL ROUNDUP 


the home of the rdirf see Goose 
Gossage to listen as the Los Ange- 
les Dodgers defeated Houston, 6-2, 

.to eHmmate the second-place As- 
tros and hand the Padres the dro- ™ 

SOU f jiBinpinnship 


work. But a lot of us have worked 
24 hours a day and now it* s paid 
off" 



: ’-!• •** ■ -stT-. v*"’ 




Dodgers 6 , Astros 2 

In Houston, Gandy Maldonado 
pped a four-mu eighth wining 
m a two-run sin g le, and Orel 


i-v:: ' ■ 

WM - ' * ■; ' '&* ' 

r 


with a two-run 
Hershiser 00-8) 


and Ora 
i an eight- 
dumnated 



Oilers Seeking First Triumph 

Coach Campbell Blames Errors for 0-3 Start 

By Michael Janofsky who are thriving without much of a running game. 

New York Tims Sen-ice Dan Marino has completed more than two-thirds of 

NEW YORK — The following games will be played passes and leads the league with 10 touchdown 

this week in the National Football League. (Odds are P 3 ^- (Miami by 1 1) 

from Hanah's Reno Race & Sports Book.) San Diego Chargers (2-1 J at Los Angeles Raiders (3- 

iVTTttrrMtfinrovwrF 0) — The Chargers’ offense seems to be chaining at its 

__ _ __ * j V fc » . former high rate of efficiency, as Dan Fouls threw for 

Houston OBere (0-3)sl Atlanta Fakom (1-2) — A a0Te *an 300 Yards for a third-consecutive game in a 
y«r ago, the Houston Oflers were 0-3, on their way u> 3M4 vi ctorv ^ Houston. If he can keep uup, the 


signer a new qu&neroacx ana iraaeu lor extra araiL haphazar dly in defeating Kansas City: they commit- 
dunces. Here im. the fourth weekend of the season at ^ j 2 penalties and Jim Plunkett threw four intercep- 
hand. and the Oilers are 0-3. tions. A decent game by the Charger defense could 

Certainly, it has been a little butrajin& >> said mean ixouble for the Raiders. (Los Angeles by 5<A) 
Coach Hugh Campbell, whose team plays the Falcons if Bn c« City Chiefs (2-1) at Denver Broncos (2-1) — 
vet MTt-rwn Despite their record, the Broncos are still suspect 

NrL WLtAl!it\U offensively, and the Chiefs’ defensive front of Art Still, 


in Atlanta, where the ODm have not won two previ- Bill Maas and^ Mite Bell U one of Jhcto. Ttey 
rva. « im otwi thin.c hnU annoyed Jim Plunkett so much last Sunday that he 


Greg Harris came on with run- *“ tier 35 th* Dodg&s dumnated 
ners on first and second and one ^ 0UStOQ tbe pennant race 
out and got Dan Gladden to hit with^ 6-2 victory. Nolan Ryan (12- 
into an inning-ending double play ^ ^ ™ the second itm ii ig after 

Dave Dravedky, despite allowmg a heaggravated a calf injury, 
nm-scoringsingte by Chili Davis in Pirates 7, Cobs 6 

the math, finished for his eighth 1n rhi^on fohwnv Wc 


i-ri ““ a two-roiv eighth inning and 

'^JKTSlPa’SS'S * Bwtato .» »4 JKow 


The Padres' Ed Whitson, Bobby Brown, Alan 
trace mildly after their 5-4 triimrph over tbe Giants 


ous games. “Bui Tve seen a lot of good things t 
In some ways we have shown more promise 


threw four interceptions. Similar pressure against the 


Wiggins and Ke™ McReyooWs celebrating AkSiSft SffSiMa'gl'SS," 

on Thursday. The Padres Ad not cHnch tbe we're beaded in the right direction." a Joh £ d 


tfina'on tide nntfl later in fbe day, when the Dor 
Padre sleeves is inremembrance of Ray A Kroc, 


ers eliminated the Astros. The RAK on 
e team owoer who died earfier this year. 


we're beaded in the right direction." 

Because of tbe bumpy start. Campbell has begun to 
wonder how (be team aught react if the losses piled up. 

“I’ve thought about how they would compare the 
two seasons,* be said. “At this point. I’m convinced 


Pittsburgh S teeters (2-1) at Cleveland Browns (0-3) 
— The Steelers' offense is improving, and the defense 
continues to be lough against the run. Not that the 
Browns can run; they have not cracked 100 yards on 


Mut'UJf in. jt mi. rki ihi iii l, | m laji l ull haj , , ■■ . _ j - _ . . 

ota two and walking three. Jeff Both teams filed protests, diarging drew a walk off Bert Robergp (3-3) they know it’s different. We haven’t been playing /Sr!! /iSSl 

Russell (6-18) took the loss. each other with using illegal bats, to sty tbe !3th md movrf to doppy. We’re playingnmh gnat intensity. Our playos £e£inot JffOTdSpScSLddSgh^S 

Canfinats 3, Expos 2 ^cond on a sacrifice by Gary havejust made some errors, whtch they can see on the Knn h. ^ 


Btae Jays 6 , Efrewers 4 Gaetti. He totA third on i passed films: If we hadn’t made them, we w 6 uld have had a nc nas aireagy irjn^axmienxpuoiis. i ne 

In Toronto, Dave Collins drove bail and scored on the next pilch great chance to win each of those games." ^ defensively, ^ esp«ially 


line has not afforded Paul McDonald enough protec- 
tion, and he has already thrown six interceptions. The 


gainst the pass. If they can bother the Steelers’ David 
/oodley early, they might get their fust victory. 


Braves 9, Reds 3 
In Atlanta, Gerald Petty had a 
three- run boner and drove in five 


rimwlA Uartinn on, Uf h,. , ui game, auu ^ w uj a ^ roueo pasi caicoer joa axurner au provzaca mtai oi uk nope iar a ■umaooui. tout oi me 

thdr magic number to win the Na- victory over Montreal Dave La- kee. Dave Stab went 8 ^ mnin g s . the way to tbe backstop. five linemen are new to their positions, including Dean 

w tioaal League East remains at Point (12-10) went seven innings allowed nine hits, strode out seven Sieinkuhler. the first-round draft choice who is the left 

US three. A crowd of 33,651 enabled for the triumph. Bruce Sutter and walked five to push his record Orioles 15, Red Sox 1 tackle, and Bruce Matthews, the first-rounder of last 
r n t Si <5 Chicago to draw 2 million fans for pitched two timings for his 43d to 15-7. Bob Gibson (1-4) was the , Baltimore. Ken Sneleton bit a year who was moved from right guard to center. Also, 

go the nght-field seats for a 54 tefteitoxmits 108-year history. «. Bifi Gullickson (11-8) took loser. S *** B ^? 1 *»» i^hced^TRenfro, who was 

Hw veteran Netties said the big- Bravw9 t Reds3 tbelos& - Twins fi, White Sflx 4 two-run homer and five RBIs to 

gest thrfll has been the reaction of In Atlanta, Gerald Perry had a Angels 2, Royals 0 In Minneapolis, Tom Bnmansky power the Orioles to a 15-1 triumph 

some of his young t e amma tes. three- run boner and drove in five In the American League, in Ana- scored the winning run from third °'' er Boston. Mike Flanagan (13- ; n CanaA* ndim thi> an* tnnw*r and 

“It’s great for these guys to come nms to power the Braves to a 9-3 ham, Cahforaia, Mike Witt limited base on a wild pitch in the 13th 13) scattered seven hits over seven ^ I in meiL Ycl Moon 

np in twsr first and second year victory over Cincinnati. Rick Kansas Gty to three singles, and inning, enabling Minnesota to snap innings while his teammates hsc thrown for 77 R vairk and thrw* londulMnu 

and do this,” be raid. “They don’t Camp ( 8 - 6 ) pitched seven innings Brian Downing hit his 21 si homer a three-game losing streak with a > pounded three Boston pitchers for without an interceotion. 0WBS ’ 

-really know what it’s all about, bur and allowed ax hits while striking to give California a 2-0 victory. 4 victory over Chicago. Bnmansky 20 hits, 10 for extra bases. y ^ defense had hnDroved at the same rate. 


Dvelinra^are new fofoeirp^S^incIuding Dtan f **" YorkJete ™ at Birffalo BiHs (0-3) -The 

Sieinkuhler. the first-round (h^tdKricewbo^tbe left ^ vSSSVS 

tackle and Rmn> Matthews the firsl-mtinrfer of las! c y er i / SSpKl. However, the Bills ^ve been a 


of intensity they displayed 


Canada, 


wider, and each team plays with 12 men. Yet, Moon NATIONAL CONFERENCE 

has thrown fra - 778 yards and three touchdowns, Tan^pa Bay Buccaneers (1-2) at New York Grants (2- 

without an interception. !)— ' The Buccaneers come along at a curious lime for 

If only tbe defense had improved at the same rate, tile Giants, who lost last Sunday to Washington. A 
The Oilers have given up more yards than all but two victory would help them return to the right frame of 


Navratilova Rained Out French Mare Curry, La Rocca Eager 
In Bid to Break Record ^Spotlight For WRA Tide Contest 

UMud rm Inununmi aL 55. Thai means Navratilova un- At BclmOnt “aan Gilles Pl Mi. when the referee 


teams. It has had trouble stopping the run and putting ntind, especially with the Rams and 49ers on tap the 
pressure on the quarterback in p»«smg situations. following two weeks. But it will not be easy for the 
“We’re playing a little more aggressively than the Giants. The Buccaneers, who have beaten them the 
team played last year,” Campbell said. “We’re trying ,a « bvo times they played, are a lot like the Giants in 
to force some offensive errors, which is what we want tiiat they have a sound defense and are capable of 


them to be fining But at point, we have been the offensive surprises now and 2 
victim more than the cause of our aggressiveness. Still, Green Bay Puckers (1-2) at 


offensive surprises now and again. (New York by 6) 
Green Bay Packers (1-2) at Dallas Cowboys (2-1) — 
Uncharacteristically, tbe Packers had nothing gang 


United Press International at 55 T 

FORT LAUDERDALE. Fieri- knowing 
da — Martina Navratilova, bid- Evert in 
ding for the longest consecutive The WTA 


at 55. That means Navratilova un- 
knowingly tied the mark in beating 
Evert in the U5. Open final 
The WTA revised Evert’s record 


By Bill Christine 

Los Angela Times Service 

NEW YORK — A year as 


/tenters 

MONTE CARLO — Don (Co- 
bra) Curry is coiled to strike Nino 
La Rocca, tbe Italian whom he calls 


I think they’re b eginning to do the right things It just Uncharacteristically, tbe Packers had nothing gomg 
t*v«^ time.” (Atlanta by 9) offensively against the Bears and lost. 9-7. It was their 

Qucago Bears (3-0) at ****** Seahawks (2-1) — lowest output in a year. The Cowboys, meanwhile, do 
Tbe spotlight will be on the r unning backs, Walter n °t have a defense as good as Chicago’s and may not 


gash over La Rocca's left eye. Payton of toe Bears and Franco Harris of toe Sea- have an offense as good as the Packers’. It may be time 


omgror tnctongest consecutive lhe W TA revised Evert’s record aZTL* it, La Rocca, toe Italian whom he calls Thedefcat ended a 56-figbt un- jT. to wonder about them. But Lynn Dickey has had two 

Brown watfa ed c m try rain Thlire^ U,= streak c^tmn^anc vtoy^by , F ™“; ■*» wdlenreigh. Utlc hor S.mr- up by Hbffi^ haul s=hTwS^L5^ SS had PouWc mnnintt a 


day for the second straight day. defanlt — a »™rnh April 8, 1974 at 
- Navratilova and Brown were to Hilton Head, South Carolina, when 
try again Friday to complete their Wendy Overton became 3L 
second-round match in a SI 50,000 Tbe WTA said it bean, keeping 
tournament. Navratilova was records in 1979 and did not ques- 
ahead. 4-1 in the first set, but the don tbe information h inherited 
-larecast was for more rain. From its statisticians, mostly tennis 

Navratilova’s anticipated victory writers, 
over her unseeded opponent wifi The 55-match string began Jan. 


defanlt— a match April 8, 1974 at within a month defeated male hors- 
Hilton Head South Haminifl when es m three brillian t races on toe 


wirnm a menu) aaeaiea mate dots- fay ni ght, 

es in three brilliant races on the But the flamboyant La Rocca; 

. twice denied a crack at the champi- 
At Woodtime in loronto she ^ tbis year, has stored up venom 
won the International by two of his own for the 15-nxmd bout 

. , . VI „ . against toe hard-hhiing American. 

Two weeks latex, m New Ycxk, - Their dash tons a hiH on which 


openea up oy cjorna s ncaa. Seahawks may have the best offense toe Bears will bad trouble running in a victory over the Eagles, but 
Curry gained the title m Febru- have faced this season. Defensively, though, the Sea- Gary Hogeboom was back on target, completing 22 of 
ary 1983 with a points vioory over hawks may have cause for conceri After lading the 40. (Dallas by 6 fc) 

Jun Suk Hwang of South Korea, patriots. 234). in the first half, they gave up 38 straight Minnesota Vikings (1-2) at Detroit Lions (1-2) — 
taking tbe WBA half of a crown (Seattle by 3fc) The Vikings won their first for new Coach Les Steckel 

vacated by Sugar Ray Leonard. Los Angeles Rams (1-2) at rbn-tmiati Bengais (0-3) Iasi Sunday, 27-20 over Atlanta. The defense had 


taking tbe WBA half of a crown 
vacated by Sugar Ray Leonard. 


New York.- h 1 f ld ' Illtti ?^n Anicn S H*H?L M cC ^? r y became the _ The Rams lost their starting quaxte^STvince sacks and running back Alfred Anderson threw 

* ST Am?! T,.? 101 : c 5? sh . IO{> ? a 3”?. on .?^ K ^ World Boxmg Council champion, perragamo. who fractured the & Kttle finger on his a touchdown pass for toe second straight game. The 


jBJwoJy « lengths in Aquc- Rid,^ Sandoval of toe United 
ducrs-Tcrf Uapc. States puts his WBA bantamweight 

Two- weeks after (has, at Latnel, - ■ - - 


straight ga mfc 


give-her 56 consecutive-match vio- 13. 1974 at Sarasota, Honda, and --- 1 wo-weeks aftg | toat al Lamd, o^jw^ on' the' line against Edcir 
tones, topping the recently revised lasted through Sept. 6, 1974 at the ““Y w ? 5n “ e Washington Roman of Venezuela, 
record of 55 set by Chris Evert U.S. Open, with a semifinal loss to D.C. International, although it was La Rocca knocked out Juan Eli- 
Lloyd. Navratilova, the world’s Evonne Goolagong. only 3 lengths badi to toe second sando of Mexico here last July after 


Cuiry retained his title with a throwing hand. But judging from how their offense Lionslost for toe second time, to Tampa Bay, and had 
lightning first-round knock-out of has sputtered, maybe it is not entirely bad dial a new difficidty^ itorain^They should have^n'ei^er tin* of 


— 1WD-W6W4HC7 mat, at F/JHireL rm - l«n« , na ‘ tSAeJtm ^ _ . , 7,. V ^ apuwww, n u uui uuuwr wu uioi a 0tw 

she easily won the Washington of ^■J^ agamst Ed * ar Roger Stafford m quarterback, Jeff Kemp or the newly acquired Steve 

nr Jwinaa or venezuelf. year ago. Then be beat Marlon Dfls. will take over for the next few weeks. Either onr 


quarterback, Jeff Kenq> or toe newly acquired Steve 14 against the; Vikings, although the VDra 
Dils, will take over for toe next few weeks. Either one tightened iq) their defease in each of toe 


Nol 1 woman player, has won the Evert has annttiqr streak of 125 horse tins tune, 
last six Grand Slam events. victories on day surfaces from 1974 * ttose races. All 

Hie Women’s Tennis Associa- through 1979 that does not mdude ™ calculation of the 

tion ruled Tuesday that Evert’s 56- the match with Overton nor two Ltoy? s “ Londm odds figurers. 


through 1979 that does not indude ^oug upret the calculation of the 


only 3!4 lengths back to toe second sando of Mexico here last July after 
horse this time. Cony pulled out for the second 

In sweeping dune races, AH time, wth a viral infection. 


year ago. men ne oeai Man on Dfls, will take over for the next few weeks. Either one tightened upttieir defense in each of toe last two 
Starting on points in Atlantic City could not ask for a more accommodating opponent games. If the Vikings continue to do so at toe same 
in February and slopped Eliot Diaz than toe Bengais. Tbey played their poorest of three rate, the Lions may be in for a surprise. (Detroit by 6 ) 

rtf V**nW 7 ltp!ti art motif mnn/lc in - • 1 _ «... /*» *s*s irt - « . f. Cl T aim PimlnMilr t 0 1 1\ a# Mn»i AJnnw C«Sn«» t\ 


match streak in 1974 would be reset other triumphs by defanh. L’BqnipeL “Ra^s* to 

- ~ ■■■ ■ ■ victories plus one in Paris in toe tS 

SPORTS BRIEFS £ “■ »■>* ^ 1 K& * 

Ah, m High Spirits, Makes Progress " SftJLSS&S.'YSa 

NEW YORK (NYT)— Muhammad AJi signed autographs, chatted Thursday in preparation for Satur- kS 
with friends and' entertained nurses, vishorsmid fdl^w patients with day’s $400,000 Turf Classic al Bd- 


“I have one feeling — rage," La 
Rocca told the French sports daily 


fered by the three tracks. Those 
victories plus one in Paris in toe 

Prix de 1’Arc de Triomphe earned for ^°^ cars ’ 1 ^ 

.u p vr^-fx, a mji, I. in Hnw* nf would slip away a third tunc. 

^ Curry, defending to title for U« 

Now AH Aloua is back in the f ? urth *“* *“* “* ]mw 

ssrMJSi'sSiSS 

Yodetotarndnyrndwafadout 


of Venezuela in eight rounds in games in losing to toe Jets. 43-23. Tbere is hope for toe Sl Louis Canfinals (2-1) at New Orieans Sants (1- 

Fort Worth, Texas, in April Bengais, in that their offense h»« generated more »h»n 2) — It took a 46-yard field goal for the Cardi n als to 
The American has trained for the 400 yards each week But mis takes, like the Tour 15681 ^ Colts, but that says more about toe spunky 
past two weeks in San Remo, just interceptions Ken Anderson threw to the Jets, have Colts, who were able to trite advantage of several 
down the coast, am u sin g onlookers 5 ^ ^ mQC h to overcome. (Cincinnati by 6 ) Cardinal m i s takes. If the Saints play as they did in 

during sessions by getting one of WasUmgtoa Redskins (1-2) at New Patriots losing to the 49ere. 30-20. the Cardinals can get away 

his trainers to hit him as hard as he (2-1) — The Redskins broke (bar two-game losing with spotty play again. The Saints threw five intercep- 
liked in toe stomach. screak against the Giants on the afternoon the tions and gave up 13 points in the fourth quarter. 

La Rocca, born in Mauritania, Patriots staged one of the best comebacks in recent scoring none of their own. The Saints are still not 
enjoys immense popularity in Italy, years against Seattle. The Redskins haw more reasons gating consistent play from their quarterback, Rich- 
wbere sports fans a dmire him as to be concerned, though; their defense gave up more ^ Todd. He was replaced by Ken Stabler in the 


mag i c tricks Thursday as doctors at Columbia Presbyterian Medical moot Part. 1 

Ceawr continued to speak positively of the progress the former baring Because of one horse — John 
champion was making in his struggle with Parkinson’s syndrome. Hemy — her oppoation is more 
“It's Kl»» night and day — his symptoms are m e ltin g away,” said Dr. f ormidab le than last year. John 
Stanley Fahn, the neurologist in charge of AITs case. Henry, a 9-year-old gelding, has 

Falm. who attributed the im p rovement to adjustments made in AITs ^ been a Horse of toe Year 
medication since he first entered the hospital ScpL 6 , said be was (1981) and three times the champi- 
coofident that toe 42-year-old Ali could took forward to a long and OT DA male turf horse, 
productive life. The neurologist said that Ali had regained musdc control AD Along is considered a mare 

and that his speech was distinctly less slurred than when he entered the all Sues become m 3 res at age 
hospital. 5- And Saturday she wiD be asked 

ti fn 11 a /\| • -n _ _ fo top facr feats of 1983. Going a 

Fyonfiyang lalks of Olympic .Boycott mac ^ a hair after a 10 -mooth 

TORY O (AP) — Ho Dam, former North Korean foreign minister and ta^and^a^S^aS^fia 
member of toe Politburo, said Friday that North Korea is not Kkriy to 

tend an athletic team to participate in toe 1988 Summer Olympics m Afl Alone’s owms the Parisian 
Semti, the capital of South KoS the Kyodo News S«vk* reported. «S 

Ho told Japanese reporters visiting Pyongyang that North Korea ^ ^ t ^ na Patrki . 

would also urge other countries to boycott the Games. He said that many Louis Biancone. did not decide to 


, always be able to escape. poned to have helped 

se John UI said 1 would take on smooth the path for 

on is more L® Rocca when and where he want- acquire Italian citizen 
vear Tfthn ed. I am the champion because I'm In the other WBi 

J«r. JUUU . , . T>_ „f— ; J ~r c — j i i. . 


much as they admire the soccer star than 300 yards in pasting for the toird-straighi week, second period against the 49ers after he completed 
Paolo Rossl _ and several key players, ind uding the end D exter raora passes to 49ers (3) than Saints (2V. (Even) 

President San dro Patim is re- Manley and the free safety Mark Murphy, ma y mice San Fhndsco 49ffs (3-0) at PhQaiUpfaui Eagles (1- 
J *“ 1 LJ * ’* * ; became of injuries. The Patriots have T) — The Eagles were involved in that third-straight 

to Tony Eason at quarterback. He rep l ac ed dose game, a 23-17 loss to Dallas, and the second one 


and several key players, ind uding 
Manley and toe free safety Mark Mi 


sonallyto toe t 
Rocca to switd 


acquire Italian dtoenship last year. Steve Grogan in tbe Seattle same and completed 12 of toey lost That was encouraging enough to prompt 

In ihn Alt,n- U/TJ A (111. R-k< VI - "1 r . I I _ “ _ !_~T. . ,v I nnnnnl T/w, tl>. nf (lu C,i>U ... 


ed. I am the champion because I'm In the other WBA tide fight, 22 passes, two for touchdowns. (Washington by 1) Leonard Tose, tbe owner of the Eagles, w “promise a 

the best, and Fm afraid of nobody Sandoval, who took toe title from «/PDir*v r-nwn 7 i»i 7 M/~ir victory over the 49 ers. That’s some vote of confidence 

— especially not Nina" Jeff Chandler last April, defends an AMERICAN CUN rtKtlN lK for a young team. But you never know about these 

Curry said that La Rocca was unblemished record of 23 straight IncfianapoGs Cote (1-2) at Miami Dolphins (3-0) — things. The 49ers are a team far superior in talent, but 
fragile and could not take a punch, victories, 19 inside the distance. Tbe Colts showed character and some degree of offen- one that has not yet put anybody away, despite its 
recalling his defeat in February by Roman has won 3) fights — 23 rive potential is a 34-33 loss to the Cardinals. Bui they record. And they may have to play without Joe Mon- 
toe French European champion, inside toe distance — and lost six. might need the perfect game to defeat tbe Dolphins, tana, who has a rib injury. (San Francisco by 5) 


Henry, is a severe assignment. 
AD Alone’s owner, toe Pari; 


SCOREBOARD 

Baseball 


Football 


AD Aknjg’s owner, toe Parisian 

fluuNSta- SnT’Sfto s?. SriS: Thursday’s Major League line Scores 

‘ ™ sai< lJ iat ^ Louis Biancone, did not ti«ridr to American league nation/ 


National Football League Leaders 


countries and Communist states already supported a move- mXa ^ ^ ^ w eeken< ^ ^ 


the venue of the 1988 


Olympics, _ 

Kyodo sakfthat Ho “charged that the International Olympic Commit- 


Kyodo said. 


she showed them in a workout that 
she was ready to run again. 2 k 
twice was scheduled to return to 


tee made a wrong decision in allowing Seoul to stage toe Olympic Games twice was scheduled to return to 
because South Korea was in a quasi state ol war. the races in Europe but did sot 

\T. _ x 1( 1A1I . T% _ make it, and there were rumors that 

Victory 83 Leading 12-Meter Lvent her racing career was over, toe rig- 

PORTO OTRVO, Sardinia (AP)- The British yacht Victory 153 is 
“Mtag the 12-meter yachting world champronships here after three days one American horseman who 

a Mfour fleet races even though it has yet to score a victory. does not think AD Along is in an 

On Friday, toe Italian yacht Azzurra posted its second consecutive Wn poccfM^ ^ j u^ rffy Tay- 

vwtory. Raong on a newly devised course of 21.4 nuks (34.4 kflometm) jor, a partner in Slew o' Grad, toe 
~ a model for toe 1987 America's Cap in Perth. Australia —Azzu rra led 9 fa mtr jj, ^ s anm w s j_ 
the entire agbt-yacht regatta. Its nearest rival was Canada L Azzurra wan j Slakes at Belmont. 
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long distances — a mile and a hair 

Hinkle Ahead in Las V eeas Golf Ev ent “And although Afl Ahpg offi- 

US VEGAS (UPI)-Lofl Hinkle shot a 68 Thursday to take a three- ^ tSSnliS 

sl Rrfa lead after two rounds of a Sl.l million PGA tournament- Hinkle, *r“; 7f 

^^■et a course remd with a 62 Wednesday at the Las Vegas Country S SLr 

t-hib coarse, has an 8- under-par 130 after two rounds. 3Q _- cf thm atshiAmatM m tw> uiiMukae 

He hSSme trouble ThurSay on the short 6,481-yard I^r-TO Trojn- 
ana Country Qub course, one of four sues to toe Cj^Jay. SE^toe trainertitoses in cewon*, 

toorpaaenL Hinkle’s second round of 68 included three bogeys and five yard down toe road. Thev onJv rail MS ™ e30 ‘° 
telnstocQmmvnThmdMsktiti^ SSS 

Four players completed toe second round at 134: Andy Bean. Ga ry 
^fcCoRUines ^fand Mike Donald. Seven otoers were grouped al 

13S. The tournament has attracted 177 professionals and is bong played Pri! 

at four courses: LVCC Desert Inn. Tropicana aod Sbowboai. ^ 

800 Women Set for Paris Maratoon — 

PARIS(AP)— More than 800 women take to toe stnseaSimday in m000 bonus to anybrase tAp 

seventh annual Paris Maratoon. wins bo* Saturday’s Ttaf Oarac pinm* 

About 300 Americans, including veterans Laurie Binder. Nancy Djtz and tlw Meadowiands* 5400,000 
^ Tube Lsp hrartinp are expected to run the 42-k3ometex (26 rales 385 race oo Oci. 13. -Attanta 

5^) course, which wmdstorough toe Bois de Boulogne and ends al the If AD Along upsets John HenQr, Hotaun 
to cfe Triompte. The S65.000 nSrathom toe cuhninarion of a 54-race taancone said he mmht sbp toe 
Pf^ram over seven years in 19 countries, pays a record purse for a Arc de Tnomphe ana stay for the FrBacJ 
*' on ten’s rafy event 515.000. Meadowiands race. 
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ART BUCHWALD 


PEOPLE 


Partying in New Jersey Infidelity! How Wives Fight Back Audrey Hepbum,A gm 




W ASHINGTON - A recent 
state supreme court ruling in 
New Jersey has been making life 
very difficult for people who are 
giving parties. The court ruled that 
the party givers could be held re- 


ible if one of their guests left 


m 


the premises in an inebriated state 
and hurt someone in an accident. 

The burden on the host and host- 
ess is more than most New Jersey 
residents can stand. 

I attended the 25ih wedding an- 
niversary of the 
Richard Faheys 
in their home in 
East Orange last 
weekend. 

There were 
mountains of 
delicious food, 
an anniversary 
cake and a bar 
off in the corner, ig! jSHtk 

“Weil. Fa- Buchwald 
hey," I said. 

“this is really a great occasion. I 
think I'U have a drink." 

He looked at me sharply. “How 
many have you had already?*' 

“Just one.” I said. 

He took out his notebook and 
wrote something in it. 

“What are you doing?" 

“I'm keeping track of all the 
guests. Your limit is three," he re- 
plied. 

“Why three?" 

“We checked out all our guests 
before the party. Reports from 
Washington indicate three drinks 
are all vou can handle." 

- • “Bui" I'm not driving. I came with 
Mike Clark.” 

„- Fahey looked in his book. “I’m 

Site in Israel Gives Clue 
To Progress of Mankind 

The Associated Press 

HAIFA. Israel — The skeleton 
of a man thought to have lived 
15.000 years ago has been un- 
earthed by archaeologists who be- 
lieve the burial site contains signifi- 
cant evidence of man’s transition 
from wandering hunter to farmer. 

The skeleton, its knees drawn up 
in a fetal position, was discovered 
Thursday tty a crew at the Univer- 
sity of Haifa. A stone mortar, a 
man-made tool used to grind grain 
into coarse meal or Dour, was 
found at the top of the skull. An- 
other mortar rested beside the 
skull. 
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be goes blotto. Excuse me. I just 
saw Dale Denton over there take 
his second glass of champagne. 
What kind of party does he think 
we’re throwing?" 

□ 

I walked over to Jonah ShacknaL 
“How’s it going?" I asked him. 

“O.K-, I’m leaving.” 

“So early? We haven’t had din- 
ner yet,” 

“I had two Scotch and waters 
and Fahey told the bartender to cut 
me off. I don’t intend to suck ice 
cubes for the rest of the night.” 

“It must be tough going to a 
party in New Jersey," I said. 

“We had better ones before the 
state supreme court ruling. You see 
that beautiful giri over there. I’m 
told she goes crazy when she has 
five vodka tonics." 

“Well, you're a bachelor. Why 
don't you get to know her?" 

“Fahey won't let her have more 
than three, so I'd just be wasting 
my time." 

□ 

Mrs. Fahey came by. “Is every- 
one having a good time?" 

“Sort of," I said. 

She looked in her notebook and 
then said, “Can I freshen your 
drink?" 

“I'd rather wait for my last one 
after dinner,” I said. 

“That's a good idea. There is no 
reason to peak too early." 

I happened to pass the bar and 
found Fahey in an agitated state. 
He was checking all the bottles. 

“What's going cm?” I asked him. 

“My bar inventory doesn't jibe 
with my records. People have been 
lying to me on how many d rinks 
they've consumed.” 

“Relax, Fahey. It’s your 25th an- 
niversary." 

“That's easy for you to say. You 
don't have to worry about being 
sued." 

□ 

Finally dinner was served. In- 
stead of wine we toasted the happy 
couple with Perrier. 1 took my final 
drink for the road and got my coat 
to leave. In the hallway I noted 
several guests sitting in a row of 
chairs. 

“What are they waiting for?" I 
asked Fahey. 

He said in disgust, “They 
couldn't pass the breathaiizer tests 
so they’re going to have to sir there 
all night” 


PERSONALS 


N EW YORK — There are only two cen- 
tral figures in the eternal triangle, as 
Shirley Eskapa sees ill the wife and the oilier 
woman. The man. she says, is simply the prize 
in an extramarital affair. 

By writing “Woman Versus Woman” 
(Franklin Watts, $13.95), the 49-year-dd 
British author speculates that she is risking 
the criticism of marriage counselors and fem- 
inists. She is probably right In today’s soci- 
ety, she acknowledges, “women are not sup- 
posed to fight to keep a man.” “Nor are they 
supposed lo fight each other over a man,” she 
says. 

Yet after hearing the stories of 200 wives 
and 150 other women, Eskapa came away 
convinced that the war still rages, with or 
without social approval. Divorce, after all, is 
no longer a stigma. Extramarital affairs no 
longer shock. And the other woman, if not 
condoned, is at least not univereaHy con- 
demned. In the eyes of many wives in the 
book, the other woman appears to be yet 
another threat of modem Irving, like bemg 



One of the themes to emerge from the 
author’s talks with women in London, Gene- 
va and New York is that even stable mar- 
riages are not immune to sexual infidelity. 
“Toe professionals all r*ke the view that, of 
course, something was wrong with the mar- 
riage, " Eskapa said recently. “If the woman 
believed die had a happy, healthy marriage, 
why, then, something was wrong with her for 
believing it. " 

Faced with the classic warning signs of an 
affair — for the wife of a man who wore 
striped ties, the tipoff was a change in the 
direction of the stripes between breakfast and 
dinner — some wives became so immobilized 
by anger, jealousy or guilt that they unwit- 
tingly aided their rivals and eventually lost 
their husbands. A smaller number of wives 
welcomed the other woman and a few even 
recruited her. Those wives consciously used 
the other woman to spice up a dull marriage 
or to free themselves of an unwanted mar- 
riage. Once the husband had an incentive for 
divorce, the wife was able to negotiate a more 
favorable settlement 

“The awareness of having been used usual- 
ly comes too late,” Eskapa said, “and many a 
second wife regrets not having seen through 
the wife.” 

The vast majority or the women, however, 
were hardly pleased to have a competitor for 
their husband's affections. Nor were they 
ready to concede defeat, Eskapa reports. In- 
stead, using a variety of strategies, many of 
them mamigtyi to handle — some might say 
manipulate — the situation and to win back 
the husband, at least for the moment. 

Some waged silent, secret, defensive wars. 
Others attacked directly. In all cases in the 


book, however, the target was not the hus- 
band, but the other woman and the affair 
itself. Since a man who contemplates letying 
home for annrttw woman is in “a crisis of 
ecstasy,” as the author transit, rational argu- 
ments about his responsibilities as a husband 
or father are unavailing. Emotional scenes 
only compound the problem because of, she 
says, “the man’s dreadful stale of conflict and 
confusion and anguish." 

Having a wife and a lover battling over him 
flattered and excited some men, but most 
responded to a less direct approach. In tins 
ploy, the wifepresents a calm, tolerant, ma- 
ternal front: Sne understands, die still loves 
him, she will be there waiting when he recov- 
ers from his unreason. She does not admit to 
being hurt and sometimes feigns ignorance. 

Once the affair is out in the open, the 
element erf secrecy is lost and hence some of 
the romance. The tactic is now “to dimmish 
the other woman without diminishing the 
man," according to Eskapa. One wife packed 
up her four young chOdroi, along with family 
dog. an unruly Alsatian, and sent them by 
tan to their father, who was living with the 
other woman. In a note, she gave elaborate 
instructions for the care and feeding of the 
children, adding that since the other woman 
had no job she could baby-sit. As for the wife, 
die left for an extended vacation. After three 


weeks, the other woman was snarling at the 
children, the dog and the husband. “She 
surrendered unconditionally," Eskapa said. 
“The wife was as gentle in victory as she had 
been belligerent m war.” 

Despite these and other success stories, 
professionals question the effectiveness of 
such tactics. They also worry about the im- 
pact on the women who use them. Selma 
Miller was among several marriage counsel- 
ors who said women who deny their feelings 
about an affair may be damaging themselves. 

“This reinforces patterns of submissive- 
ness and the idea that women have to play 
little games with men," said Miller, past pres- 
ident of die New York Association for Mar- 
riage and Family Therapy. “Women have 
bfeen moving in the direction of being stron- 
ger and more assertive about what they 
need." 

Milkr said that, in general wives seem to 
handle infidelity more honestly and more 
effectively than husbands. “Tm seeing more 
and more men in my practice who are having 
trouble dealing with the other man," she said. 
“Not that women have an easy time, but the 
feeling is, ’Well he’s having a fling.’ Unless 
it’s serious, the wife often looks the other 
way. But 1 have yet to see a man look the 
other way. They become suspicious, jealous. 
-It damages them irreparably.” 


Long before becoming an inter- 
national Elm star. Audrey Hepburn 
reportedly gave one of her most 
daring performances — playing a 
carefree girl picking flowers while 
snuggling a message to an English 
paratrooper in occupied Belgium. 
The episode is described in a new 
biography, “Audrey: The Life of 
Audrey Hepburn,” to be published 
Ocl 12. According to the author, 
Quotes HIgbam, Hepburn as a 13- 
y ear-old worked against the Nazi 
occupiers for the underground in 
her native Belgium. She “skipped 
through the woods, hearing Ger- 
man voices not far off." When she 
found the soldier, she slipped the 
message to him, “then slipped the 
message through the rocks and 
skipped off, picking more flowers. 
As she was walking down a forest 
path, a German soldier loomed up 
ahead of her. She smiled sweetly at 
him and gave him her wildflowers. 
Delighted at this sign of friendli- 
ness, he touched his cap and patted 
her shoulder, and she strolled off.” 
Hepburn, 55, whose movies include 
“Love in the Afternoon" and 
“Breakfast at Tiffany’s,” did not 
authorize the book, Macmillan 
Publishing Co. said. 

□ 

The father of the soul singer 
Marvin Gaye pleaded no contest to 
a reduced charge of voluntary man- 
slaughter in the shooting death of 
his son during an argument last 
April Michael Sdriff, the attorney 
for 70-year-old Marvin Gay Sr., 
said the first-degree murder charge 
was reduced on a plea bargain. 
Schiff believes that Gay. who was a 
Washington minister, will not be 
sent to prison. He could face up to 
13 yearn when sentenced Nov. 2. 
Gay underwent surgery in May for 
a nonmaUg nant brain tumor. 


Patricia Hears! Shaw has given 
birth to a second child, a daughter, 
boro Wednesday in Yale-New Ha- 
ven Hospital in New Haven, Con- 
necticut The daughter erf Randolph 
A. Hearst, the publisher, Shaw was 
kidnapped by the Symbionese Lib- 
eration Army in 1974 and spent 
lime in prison for her part in a bank 
holdup. She later married her 
bodyguard, Bernard Shaw. They 
also nave a 3-year-old daughter. 

□ 

A Riverside County, Calif ornia, 
deputy coroner has reported that 


the actress Janet Gaynor died as 
the result of injuries she suffered 
when her taxi collided with a van in 
San Francisco in September 1982, 
It is now possible that the driver of 
the van, Robert Cato, who was con- 
victed of drunken driving and ve- 
hicular homicide and is in prison 
due for parole, could face another 
trial because of Gaynor’s death. 

□ 

Pilar Wayne, the widow of J<fa 
Wayne, plans to become the wife of 
Judge Stephen C Seewart mi Oct, 
6. Mrs. Wayne, an actress, said 
Stewart, an municipal coon judge 
in Newport Beach, California. isa 
"handsome, charming and delight- 
ful man who shares many of my 
interests, including a passion for 
tennis." She had separated from 
Wayne in 1973, six years before his 
death in 1979 from cancer. 


Princess Caroline of Monaco 
and her husband. Stefano Cash- 
aghi, plan to race a 1 5-ton truck in a 
three-week rally through Africa in 
January, according to reports from 
Paris. The newspaper L'Equme 
said Caroline. 27. and Casiragai, 
23, would drive for the Italian team 
in the Paris- Dakar rally, which be- 
gins Jan. 1 in Paris and rum 
through the Sahara desert and west 
African jungles to Senegal. A 
spokesman for the royal palace in 
Monte Carlo said Casiraghi would 
compete but “we don't know any- 
thing about Caroline going with 
him." Casirag hi drove in the 1984 
rally. Mark Thatcher, son of Prime 
Minister Margaret Thatcher of 
Britain, competed in 1981 

□ 

Betty Hutton, whose drug addic- 
tion almost killed her 12 years am 
was near tears this week as she 
received an honorary degree from 
Salve Regina College in Newport, 
Rhode Island, where she is a part- 
time student. Hutton, who 
achieved fame as a brassy blond in 
movie musicals of the 1940s, 
looked back at her drug problem 
Wednesday and said, “I tried to 
commit suicide, it was the end of 
the line." In Rhode Island, she met 
the Reverend Peter J. Maguire, 
who she believes saved her life by 
giving her faith while she was hos- 
pitalized for depression. Hutton 
said she hoped to graduate from 
the college and stay on to tesad 
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